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Exhibit 99.1
Babylon Delivers Massive Growth and Adjusted EBITDA Margin Improvement in the First Quarter of 2022 and Raises 2022 Revenue Guidance
e  First quarter 2022 revenue grew over 3.5x year-over-year to $266 million
o [ncreasing 2022 guidance for revenue to $1.0 billion or greater and updating Adjusted EBITDA guidance
o Adjusted EBITDA Margin of (27)% for the quarter, ahead of previous full-year 2022 guidance of (30)%
o U.S. value-based care members grew by63% from Q4 2021 to a total of more than 270,000 members

PALO ALTO, CALIFORNIA and LONDON, UK - May 12, 2022 (BUSINESS WIRE) — Babylon Holdings Limited (NYSE:BBLN) (“Babylon” or “the Company”),
one of the world’s fastest growing digital healthcare companies, today announced its financial and operating results for the first quarter ended March 31, 2022.

“Babylon has started 2022 with as much momentum as we finished 2021,” said Ali Parsa, CEO and Founder of Babylon. “We have continued our extraordinary growth
trajectory while simultaneously delivering the margin improvements that come with scale. The investments we have made in our technology platform are enabling us to deliver
exceptional growth and margin improvements quarter after quarter, while maintaining 90%+ 4 and 5-star member ratings and high clinical quality outcomes. Companies don’t
deliver, people do. I am truly thankful to our team of Babylonians.”

Charlie Steel, Chief Financial Officer added, “Babylon continued to deliver strong revenue growth during the first quarter of 2022, primarily because of our efforts establishing
presence at scale in the United States during the latter part of 2021. We are excited to raise our revenue guidance to $1 billion or more of revenue in 2022, and have been making
great strides towards achieving our margin goals for the year.”

First Quarter Financial Results and Operating Metrics Summary

Comparison of the following financial and operating metrics for the three months ended March 31, 2022, compared to the three months ended March 31, 2021:

e  Total revenue was $266.4 million compared to $71.3 million, a year-over-year increase of 274%. This was primarily driven by the growth in value-based care (“VBC”)
revenue, which increased by 805% year-over-year to $246.6 million in Q1 2022.

e Loss for the period totaled $91.4 million, or a (34)% Loss for the Period Margin, compared to Loss for the period of $10.8 million, or a (15)% Loss for the Period
Margin, in the first quarter of 2021. Excluding one-off upfront revenue recognized of $24.8 million in the first quarter of 2021 in connection with a software licensing
arrangement, Loss for the Period Margin improved this quarter by 57 percentage points from (91)% in Q1 2021.

e Clinical Care Delivery Expense increased year-over-year, from $11.8 million in Q1 2021 to $23.9 million in Q1 2022, but decreased significantly as a percentage of
revenue from 17% to 9% demonstrating operational leverage across our network.

o Adjusted EBITDA totaled $(72.2) million, a (27)% Adjusted EBITDA Margin, compared to $(4.6) million Adjusted EBITDA, or (6)% Adjusted EBITDA Margin, in the
first quarter of 2021. Excluding one-off upfront revenue recognized of $24.8 million in the first quarter of 2021 in connection with a software licensing arrangement,
Adjusted EBITDA Margin improved this quarter by 50 percentage points from (77)% in Q1 2021.

e At the beginning of 2022, we added over 100,000 new U.S. VBC Members. The breakout of U.S. VBC Members by health insurance program type is shown below:

% of Total U.S. VBC Members: 12-31-2020 12-31-2021 3-31-2022
Medicaid 88% 84% 83%
Medicare 12% 7% 11%
Commercial 0% 9% 6%
Total U.S. VBC Members! 66,000 167,000 271,000

Adjusted EBITDA and Adjusted EBITDA Margin are non-IFRS measures. An explanation of non-IFRS measures, reconciliation of Adjusted EBITDA to the most comparable
IFRS measure, Loss for the period, and calculations of IFRS Loss for the Period Margin and Adjusted EBITDA Margin have been provided at the end of this press release.

Recent Highlights

e Achieved year-over-year 3.5x growth in revenue andover 4x growth in U.S. VBC Members in the first quarter of 2022. Total revenue for the quarter exceeded $266
million.

e Ramped up to engage members significantly faster in two new U.S. VBC deals which launched in Q4 2021, with weekly high-risk sign up rates 4-5x faster in Georgia
and 8-10x faster in Mississippi since launch than our first VBC contracts in Missouri and New York3-

e Added over 100,000 U.S. VBC Members in Q1 via three new VBC contract launches, growing to over 270,000 total U.S. VBC members as of March 31, 2022.

®  Managed care for over 440,000 members globally2 at the end of the quarter.

e Improved diversification of VBC membership through a more than 2.5x increase in our Medicare population from Q4 2021 driven by our partnership with a Direct
Contracting Entity as part of the CMS Direct Contracting Model, where Babylon provides crucial care management services to Medicare beneficiaries in California in a
value-based care arrangement.

e By leveraging our new Health Graph data platform, we can now automate the creation of B360 member eligibility profiles allowing us to effectively prioritize our
population outreach efforts and inform deep member understanding and proactive care management.

1 Rounded to nearest thousand. “U.S. VBC Members” means individuals who are covered by one of our U.S. value-based care agreements with a health plan or healthcare
provider. Under these agreements, we take financial responsibility for all or some of the surpluses or deficits in total actual costs under the agreement compared to our
negotiated fixed per member per month, or capitation, allocation. Total U.S. VBC Members for December 31, 2020 and December 31, 2021 as per Babylon’s Annual Report on
Form 20-F filed with the SEC on March 30, 2022. VBC membership figures may include some estimates for lagging data provided by health plans and may be subject to true-



ups and adjustments in the future.

2 “Global managed care members” means individuals globally who are covered by one of our value-based care agreements or other risk-based agreements with a health plan,
healthcare provider or a government body (including NHS bodies in England), under which we assume partial or full risk for the specified costs of members’ healthcare (which
may be all-inclusive healthcare costs or more limited professional costs).

3 High-risk sign up rates since launch in Georgia and Mississippi are being compared to the baseline of high-risk sign up rates since launch in contracts in Missouri and New
York that launched outreach in October 2020 and July 2021, respectively.

e Closed increased debt funding for $100 million through a sustainability-linked investment from AlbaCore Capital Group which is focused on ESG investing. We
received funds at the end of March 2022 giving a cash and cash equivalents balance of $275.0 million at March 31, 2022.

FY 2022 Financial Guidance

For the twelve months ending December 31, 2022, the Company is raising revenue guidance from the previous range of $900 million to $1 billion, to $1.0 billion or greater,
based on higher than expected revenue attainment in Q1 2022. This represents a more than 3x increase over 2021 revenue driven predominantly by organic growth, fueled by
state expansion in the U.S. with existing clients, as well as members from new clients.

The Company expects to see a continued improvement in Adjusted EBITDA Margin, and is updating guidance of Adjusted EBITDA loss for 2022 from (30)% of revenue to no
greater than $(295) million for revenues totaling $1.0 billion. At $1.0 billion of revenue, this represents an Adjusted EBITDA Margin of (29.5)%, a significant improvement
from (184)% and (54)% in 2020 and 2021, respectively, and marginally ahead of previous guidance. Babylon continues to evaluate timing to reach profitability on both a cash
and Adjusted EBITDA basis, which we are targeting as no later than 2025, with management incentive plans aligned to this goal.

These statements are forward-looking and actual results may differ materially. Please refer to the Forward-Looking Statements safe harbor below for information on the factors
that could cause our actual results to differ materially from these forward-looking statements. We are not able to reconcile either projected 2022 Adjusted EBITDA loss or 2022
Adjusted EBITDA Margin to its most directly comparable IFRS measure as we are not able to forecast IFRS Loss on a forward-looking basis without unreasonable efforts due
to the high variability and difficulty in predicting certain items that affect IFRS Loss for the period, including, but not limited to, impairment expense, share-based
compensation, foreign exchange gains or losses and gains and losses on sale of subsidiaries. Adjusted EBITDA should not be used to predict IFRS Loss as the difference
between the two measures is variable and may be significant.

First Quarter 2022 Earnings Conference Call

Babylon will host a conference call to discuss first quarter 2022 results on May 12, 2022 at 8:00 am U.S. Eastern Time. To participate in the Company’s live conference call and
webcast, please dial (877) 407-7994 for U.S. participants, 0800 756 3429 for U.K. participants, or +215-268-9868 for international participants. Alternatively, you can visit the
“News & Events” section of https://ir.babylonhealth.com to access the live webcast. On this page, you can also find a “Call me” link for instant telephone access to the event,
which will be made active 15 minutes prior to the scheduled start time. A replay of the call will be available via webcast for on-demand listening shortly after the completion of
the call, at the same web link, and will remain available for approximately 90 days.

Capital Markets Day - May 23, 2022

Babylon will host a Capital Markets Day on May 23rd, 2022 for institutional investors and analysts at Soho House New York. We will cover a number of topics including an
update on our latest product and technologies. The event will be hosted by Babylon’s CEO, Dr Ali Parsa, CFO Charlie Steel and other members of the senior executive team.
Further details are available at the Investor Relations section of Babylon’s web site at https:/ir.babylonhealth.com. A replay of the event will be available via webcast for on-
demand listening shortly after the completion of the event, at the same web link, and will remain available for approximately 90 days.

Additional Notes

Adjusted EBITDA and Adjusted EBITDA Margin are non-IFRS measures. An explanation of non-IFRS measures, a reconciliation of IFRS Loss for the period, the most
directly comparable IFRS measure to Adjusted EBITDA, and calculation of IFRS Loss for the Period Margin and Adjusted EBITDA Margin, the most directly comparable
IFRS measure, to Adjusted EBITDA Margin, have been provided at the end of this press release.

Accompanying supplemental information will be posted to the Investor Relations section of Babylon’s web site athttps:/ir.babylonhealth.com.

About Babylon

Babylon is one of the world’s fastest growing digital healthcare companies whose mission is to make high-quality healthcare accessible and affordable for every person on
Earth.

Babylon is re-engineering how people engage with their care at every step of the healthcare continuum. By flipping the model from reactive sick care to proactive healthcare
through the devices people already own, it offers millions of people globally ongoing, always-on care. Babylon has already shown that in environments as diverse as the
developed UK or developing Rwanda, urban New York or rural Missouri, for people of all ages, it is possible to achieve its mission by leveraging its highly scalable, digital-
first platform combined with high quality, virtual clinical operations to provide integrated, personalized healthcare.

Founded in 2013, Babylon’s technology and clinical services is supporting a global patient network across 15 countries, and is capable of operating in 16 languages. And
through a combination of its value-based care model, Babylon 360, and its work in primary care through NHS GP at Hand, Babylon managed over 440k lives globally from the
start of 2022. In 2021 alone, Babylon helped a patient every 6 seconds, with approximately 5.2 million consultations and Al interactions. Importantly, this was achieved with a
93% user retention rate in our NHS GP at Hand service and 4 or 5 star ratings from more than 90% of our users across all of our geographies.

Babylon is also working with governments, health providers, employers and insurers across the globe to provide them with a new infrastructure that any partner can use to
deliver high-quality healthcare with lower costs and better outcomes. For more information, please visit www.babylonhealth.com.

Forward-Looking Statements



This press release contains “forward-looking statements” as defined in the Private Securities Litigation Reform Act of 1995. Forward-looking statements generally relate to
future events or our future financial or operating performance. When used in this press release, the words “estimates,” “projected,” “expects,” “anticipates,” “forecasts,” “plans,”
“intends,” “believes,” “seeks,” “may,” “will,” “should,” “future,” “propose” and variations of these words or similar expressions (or the negative versions of such words or
expressions) are intended to identify forward-looking statements. These forward-looking statements include, without limitation, information concerning Babylon’s possible or
assumed future results of operations, business strategies, debt levels, competitive position, industry environment and potential growth opportunities.
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These forward-looking statements are not guarantees of future performance, conditions, or results, and involve a number of known and unknown risks, uncertainties,
assumptions and other important factors, many of which are outside of Babylon’s management’s control, that could cause actual results to differ materially from the results
discussed in the forward-looking statements. These risks, uncertainties, assumptions and other important factors include, but are not limited to our future financial and operating
results and that we may require additional financing; uncertainties related to our ability to continue as a going concern; the growth of our business and organization; our failure
to compete successfully; our ability to renew contracts with existing customers, and risks of contract renewals at lower fee levels, or significant reductions in members, pricing
or premiums under our contracts due to factors outside our control; our dependence on our relationships with physician-owned entities; our ability to maintain and expand a
network of qualified providers; our ability to increase engagement of individual members or realize the member healthcare cost savings that we expect; a significant portion of
our revenue comes from a limited number of customers; the uncertainty and potential inadequacy of our claims liability estimates for medical costs and expenses; risks
associated with estimating the amount and timing of revenue recognized under our licensing agreements and value-based care agreements with health plans; risks associated
with our physician partners’ failure to accurately, timely and sufficiently document their services; risks associated with inaccurate or unsupportable information regarding risk
adjustment scores of members in records and submissions to health plans; risks associated with reduction of reimbursement rates paid by third-party payers or federal or state
healthcare programs; risks associated with regulatory proposals directed at containing or lowering the cost of healthcare, including the ACO REACH model; immaturity and
volatility of the market for telemedicine and our unproven digital-first approach; our ability to develop and release new solutions and services; the impact of COVID-19 or any
other pandemic, epidemic or outbreak of an infectious disease in the United States or worldwide on our business; and the other risks and uncertainties identified in Babylon’s
Annual Report on Form 20-F filed with the SEC on March 30, 2022, and in other documents filed or to be filed by Babylon with the SEC and available at the SEC’s website at

WWW.SEC.ZOoV.

Babylon cautions that the foregoing list of factors is not exclusive and cautions readers not to place undue reliance upon any forward-looking statements, which speak only as of
the date made. Except as required by law, Babylon does not undertake any obligation to update or revise its forward-looking statements to reflect events or circumstances after
the date of this press release.

Table 1
Babylon Holdings Limited
Consolidated Statement of Profit and Loss and Other Comprehensive Loss
(In USD thousands, except per share amounts, unaudited)

For the Three Months Ended March 31,

2022 2021

Revenue:

Value-based care 246,575 27,259

Software licensing 7,756 35,964

Clinical services 12,115 8,070
Total revenue 266,446 71,293
Clinical care delivery expense (23,927) (11,823)
Claims expense (247,552) (23,917)
Platform & application expenses (16,703) (6,434)
Research & development expenses (10,057) (10,390)
Sales, general & administrative expenses (58,310) (31,479)
Operating loss (90,103) (12,750)
Finance costs (6,628) (992)
Finance income 255 14
Change in fair value of warrant liabilities 5,575 —
Exchange loss (447) (573)
Net finance expense (1,245) (1,551)
Gain on sale of subsidiary — 3,917
Share of loss of equity-accounted investees — (455)
Loss before taxation (91,348) (10,839)
Tax provision ) (8)
Loss for the period (91,357) (10,847)
Other comprehensive loss
Items that may be reclassified subsequently to profit or loss:
Currency translation differences (3,753) (1,754)
Other comprehensive loss for the period, net of income tax (3,753) (1,754)
Total comprehensive loss for the period (95,110) (12,601)
Loss attributable to:
Equity holders of the parent (91,357) (10,466)
Non-controlling interest — (381)

(91,357) (10,847)
Total comprehensive loss attributable to:
Equity holders of the parent (95,110) (12,220)
Non-controlling interest — (381)
(95,110) (12,601)

Net loss per share, Basic and Diluted $ 0.24) $ (0.04)



Table 2
Babylon Holdings Limited

Consolidated Statement of Cash Flows
In USD thousands, unaudited)

For the Three Months Ended March 31,

2022 2021
Cash flows from operating activities
Loss for the period (91,357) (10,847)
Adjustments to reconcile Loss for the year to net cash (provided by) used in operating activities:
Finance costs 6,628 992
Finance income (255) (14)
Change in fair value of warrant liabilities (5,575) —
Depreciation and amortization 9,458 5,848
Share-based compensation 8,402 2,802
Taxation 9 8
Exchange loss 447 573
Share of loss of equity-accounted investees — 455
Gain on sale of subsidiary — (3,917)
(72,243) (4,100)
Working capital adjustments
Increase in trade and other receivables 126 (8,704)
Increase in trade and other payables 3,160 34,304
Net cash (provided by) used in operating activities (68,957) 21,500
Cash flows from investing activities
Capital expenditure (2,613) (311)
Interest received 255 14
Development costs capitalized (9,298) (7,198)
Proceeds from sale of investment in subsidiary — 2,213
Purchase of shares in associates and joint ventures — (2,000)
Net cash used in investing activities (11,656) (7,282)
Cash flows from financing activities
Proceeds from issuance of notes and warrants 100,000 —
Payment of equity and debt issuance costs (5,002) —
Other financing activities, net (1,538) (482)
Principal payments on leases (460) (1,520)
Interest paid (22) (18)
Net cash provided by (used in) financing activities 92,978 (2,020)
Net increase in cash and cash equivalents 12,365 12,198
Cash and cash equivalents at January 1, 262,581 101,757
Effect of movements in exchange rate on cash held 32 (57)
Cash and cash equivalents at end of period 274,978 113,898
Table 3
Babylon Holdings Limited
Consolidated Statement of Financial Position
(In USD thousands, unaudited)
March 31, December 31,
2022 2021
ASSETS
Non-current assets
Right-of-use assets 20,014 7,844
Property, plant and equipment 25,694 24,990
Goodwill 93,655 93,678
Other intangible assets 112,830 111,421
Total non-current assets 252,193 237,933
Current assets
Right-of-use assets 5,454 3,999
Trade and other receivables 27,981 24,119
Prepayments and contract assets 21,971 26,000
Cash and cash equivalents 274,978 262,581
Total current assets 330,384 316,699
Total assets 582,577 554,632
EQUITY AND LIABILITIES
EQUITY
Ordinary share capital 16 16
Share premium 923,093 922,897
Share-based payment reserve 89,545 80,371
Retained earnings (929,343) (837,986)
Foreign currency translation reserve (3,780) (27)
Total capital and reserves 79,531 165,271




Total equity 79,531 165,271
LIABILITIES

Non-current liabilities
Loans and borrowings 262,142 168,601
Contract liabilities 63,763 70,396
Lease liabilities 20,143 8,442
Deferred grant income 6,134 7,236
Deferred tax liability 1,016 1,019
Total non-current liabilities 353,198 255,694

Current liabilities

Trade and other payables 25,198 22,687
Accruals and provisions 37,886 36,855
Claims payable 39,165 24,628
Contract liabilities 22,663 23,786
Warrant liability 17,971 20,128
Lease liabilities 5,301 4,190
Deferred grant income 1,664 1,208
Loans and borrowings — 185
Total current liabilities 149,848 133,667
Total liabilities 503,046 389,361
Total liabilities and equity 582,577 554,632

Table 4
Babylon Holdings Limited
Reconciliation of IFRS Loss for the Period to EBITDA and Adjusted EBITDA
and Calculations of IFRS Loss for the Period Margin and Adjusted EBITDA Margin
(In USD thousands, unaudited)

EBITDA is defined as profit (loss) for the period, adjusted for depreciation and amortization, finance costs and income, and tax provision or benefit. Adjusted EBITDA is
defined as profit (loss) for the period, adjusted for depreciation and amortization, finance costs and income, tax provision or benefit, share-based compensation, change in fair
value of warrant liabilities, gain on sale of subsidiary, and foreign exchange gains or losses. Loss for the period is the most directly comparable IFRS measure to Adjusted
EBITDA. Adjusted EBITDA Margin is defined as Adjusted EBITDA divided by Total revenue for the corresponding period. IFRS Loss for the Period Margin is the most
directly comparable IFRS measure to Adjusted EBITDA Margin.

We believe that EBITDA, Adjusted EBITDA and Adjusted EBITDA Margin are useful metrics for investors to understand and evaluate our operating results and ongoing
profitability because it permits investors to evaluate our recurring profitability from our ongoing operating activities.

EBITDA, Adjusted EBITDA and Adjusted EBITDA Margin have certain limitations, and you should not consider them in isolation or as a substitute for analysis of our results
of operations as reported under IFRS. We caution investors that amounts presented in accordance with our definitions of EBITDA, Adjusted EBITDA and Adjusted EBITDA
Margin may not be comparable to similar measures disclosed by other issuers, because some issuers calculate EBITDA, Adjusted EBITDA and Adjusted EBITDA Margin
differently or not at all, limiting their usefulness as direct comparative measures.

The following table presents a reconciliation of EBITDA and Adjusted EBITDA from the most directly comparable IFRS measure, Loss for the period, and the calculations of
IFRS Loss for the Period Margin and Adjusted EBITDA Margin, for the three months ended March 31, 2022 and 2021:

For the Three Months Ended March 31,

2022 2021

IFRS Loss for the period (91,357) (10,847)
Adjustments to calculate EBITDA:

Depreciation and amortization 9,458 5,848

Finance costs and income 6,373 978

Tax provision 9 8
EBITDA (75,517) (4,013)
Adjustments to calculate Adjusted EBITDA:

Share-based compensation 8,402 2,802

Change in fair value of warrant liabilities (5,575) —

Gain on sale of subsidiary — (3,917)

Exchange loss 447 573
Adjusted EBITDA (72,243) (4,555)
Total revenue 266,446 71,293

0, 0,

IFRS Loss for the Period Margin GH% B
Adjusted EBITDA Margin 2% (6)%
Contacts:
Media

Adam Davison

press@babylonhealth.com

Investors

investors@babylonhealth.com
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Disclaimer

Adtional nfermation and wher o fnd it

Babylon Hoidings Limited {"Babylon') s sucject to the infarmatienal ragerting requirements of the Securies Exchange Act of 1934, as amended (e
“Bxchange Act'), W fle reports and other infomation wih the Secures and Exchange Cammission (the “SEC) under the Exchange Act. Our SEC
flngs e avaiable over the Internet at the SEC's websile al i 586 .

Forward-ooking statements

This presentaton contains “forward-looking statements” a5 defined i e Privale Secunties Litigation Refom Act of 1995, Forwardlonking statements
aeneraly relale o future events or our Raure financial or operatng performance. When used in Iis presentabon, the vords “estimales" projected,”
“expects,” “anfcipates, " ‘Torecasts,"“plans," “ntends, *befives,” “seeks," ‘may, " “wil."“shoukd.” future," “oropose” and vanations of these words or
simir expressions (or (e negzive versions of such words or expressions| are iended to dentfy forware-ooling statements, Thesg forward-ooking
slatements include, withaut imitatien, infarmation conceming Babylan's possible or assumed future nesults of aperations, business straegies, dabl laves,
campetifve posiin, industry environment and notenfal growth apportunties.

These forward-logking statements are nof quarantees of future performance, canditans, ar resufs, and involve & number of knawn and Lknown risks,
uncertaintes, assumplions and ofher impertant tactors, many of which are autside of Babylon’s managements control, that could cause actual results o
dlffar material fom the results discussed In the forwarchaoking statements. Thasa feks, uncertaintis, assumptions and other impartant factars include,
Dut are notimited to our future financial and operating restits and that we may require addiional fnancing; uncestainties relted to our abiity to continue
2 a gong concern; (he growth of our business and organizatan; our falkee 1o compate successfuly, aur abily fo renew contracts with existng
customers, and risks of contract renewals at lwer fee levels, or significant reductions in members, pricing or premiums under our cantracts die o
factors oulside aur confre!, our dependence on our refafienships with physician-oemed enties; our abiiy fo maintain and expand a nefwork of qualfied
providers; our abilty o increase engagement of indiidual members or reakze the member heatheare cost savings that we expect, a signffiant partion of
our revenue comes from 3 fimited number of customers: the uncertainty and patental inadequacy of our claims atiity estmates for medical costs and
expansas; flks aseaciatad with estmating the amount and tning of revenue recognized under our licending agresments and value-based care
aqreements with hieallh plans; risks associated with our physician partners falure to accuratey, timely and suffciently document their senvices: risks
associated with inaccurate or unsupportable information regarding sk acjustment scores, of members in reoords and subimissions to heakh plans; nsks
assoated wih recuction of reimoursement rates paid by third-party payers oe federal or sate healheare programs, riks assoclated wih ragulatory
prapesals direcled at containing or lowening the cost of heathcare, including the: ACO REACH made!; immaturiy and volafity of the: market for
{elemedicina and our unproven dilta-first approach; our abity fo develon and release new salufions and semvices, the impact of COVID-19 or any olher
pandemic, eqidemic or cutoreak of an infectious disease in the United States or worldwide on our businss; and the other risks and uncertainties
identified n Babylon's Annual Repor on Form 20-F fed with the SEC:on March 30, 2022, and in other docurmerts fled o 1o be e by Bakylon with the
SEC and available at the SEC's website at wiw sec.gov.

Babylon cautions that te foracng It offctrs s ot exelsive and cautions readens notto place undue reiance upen any fonwardHooking statements,
which speak only 25 of the date made. Except as required by law, Babyion dees nof undertake any bligatin to update or revise its forward-ooking
slalernents o reflect events or circumslances afler (ha dale of ihis presenlalion,

Information sources

The information herein is derved from vanous: nternal and extemal sources, Unless ohervise indcated, information contained i this
presanlalion concerning Batiylon's industry and the: reglons in which It operales, including Babyion's general expeclalions and marke! positon,
market appariunty, market share and ather management estimates, is based on iformation abtained fram various indepandent publicly avalabie
sourcs and reports provided to us, and other industry publications, surveys and forecasts, We have not independentl verfied the acciracy or
cormpletenggs of any third-pary information. Silarly, iternal surveys, indLetry forecass and market esearch, which we bl 0 be rallble
based pen cur managemens knowledge of the industry, have not been independently verifed. While we bebere that the market dala, industry
forecasts and simlar inkormalion included n this presenlalion are generally reable, such mlormalion 15 iherenlly impracise, In addiion,
assumptions and estanates of our future performance and growth obctives and the uture perfomnance of ourindustry and the markets in which
We nperale are necagsarly subject to a high deqree of uncertainty and risk cue to & vanely of factors, incliding those discussed under the
heacling “Farmard-looking stataments” and aur flngs wih the SEC.

This presentation containg references to lrademarks, trade namas and senvce marks belonging o other entiies. Solely for convenlence,

trademarks, trade: names and senvice marks referred to n tis presentation may appear without the & or T symbols, but such references are

gt intended to ndcate, in any way, thal the applcable lensor does nol assert, 1o the fullest extent under appbcatle aw, i5 nohls to thesa

trademarks and trade names. We do not intend our use or display of other companies’ brada names, trademarks or serviee marks Lo imply a
ip wih, or endorsement or sponsorship of us by, any other companies.

Use of NorIFRS Financial Measures

This presentation includes certain financial measures 1o evaluale Babylor's piojecled francial and aperabng perfoimance, and measures
cakulated based on these measures, inclucing Adjsted EBITDA and Adjusted EBITDA Margi, that are not prepared in accordance with IFRS.
EBITOA is dafined a5 profi (oss) for the: period, adjusted for capreciaion and amortzation, fnance: costs and income, and tae provision or
beneft. Adjustad EBITOA is defined as profit lss) far the perid, adiusted for depreciation and amorization, finance costs and income, tax
provisien or benefi, share-based compensation, change n air value of wamant liabilies, gain on sale of subsidiary, and foreign exchange gains
0 lssas, Loss for the period s the mos! directly comparabie FRS mesure fo Adustad EBITDA. Adusted EBITCA Margin s defined as Adusted
EBITOA divided by Totalrevenue forthe cormespanding perod. IFRS Loss for the period margin s the mst crectly comparable IFRS mezsure fo
Aefusted EBITIA Margin

We believe fhat EBITOA, Adjusted EBITDA and Adusted EBITDA Margh are useful melrics for investors to understand and evaluate our
operaling resuls and ongoing proflablly because hey pemnil inveslors (o evaluale our recurmng proflabilly fiom our angaing dgerdling
activities. EBITDA, Adusted EBITOA and Adjsted EBITDA Margin have cerain fmitations, and you should not consder them in isolafion or 25 a
substitute for anaysis of our resuls of aperstins s reported under FRS. We caufion investors that amounts presented in accardance vih our
dafitions of EBITOA, Adsted EBITDA and Acusted EBITOA Margin may not be comparable to simlar massuis disciosed by athar seuers,
because some issuers calculate EBITOA, Adjusted EBITDA and Adusted EBITDA Margin diferently or not af al, imitng their usefulness a5 drect
cnmpara\ Vg MBaSUIes,

A ecanaiaton of EBITOA and Adjsted EBITDA from the most directy comparabie 1FRS measure, Loss for the period, end the caleatos of
[FRS Loss for the perlod margh and Adjusted EBITDA Margin, been provided in the “Financial Statements and Reconallations” section of this
presentaion,

Wa ara nat able to reconclle peojocted 2022 Adusted EBITDA or 2022 Adusted EBITDA Margin to thelr respective most directly comparable
[FRS measures 25 we are not able to forecast IFRS loss on & forwardJooking basis withou! unreasonabie efforts due o the high varabilty and
difeuly In precicting cortai e that affect IFRS loss for the penad, including, but net Ited to, Impainent expense, share-based
compensafion, foreign exchange gains or losses and gains and losses an sale af subsidianis, Adusted EBITDA should not be used to prediet

IFRS foss s the diflrence bebveen the two measures s vanisble and may be signifcanl, '




Summary Progress for Q1 2022

Key Highlights

214%

Revenue growth year-over-year

+o0ppt

Adjusted EBITDA Margin improvement

year-over-year!

4.1x

Growth in U.S. VBC membership

year-over-year

\l es: c1)$18 am o
DA floures

D ot by heath pans and

Total revenue of $266m, representing a 274% increase from Q1 2021 revenue of
§71.3m, and 521% on a normalized basis'”

Added over 200,000 U.S. VBC lives since Q1 2021, bringing total VBC lives in the U.S.
to 271,000, a 4,1xincrease year-over-year®

Adj. EBITDA Margin improvement of 50 percentage points quarter-over-quarter to (27)%
on a normalized basis'" as operating efficiencies deliver steady margin improvement

Demonstrated significant operational leverage through year-over-year decreases in
Technology and SG&A costs s a percentage of revenue by 29ppt and §1ppt respectively
on anormalized bass"

Ralsing revenue quidance for 2022 from $900r-5.0bn to §1.0bn+ and updating
Adjusted EBITDA uidance to be a maximum loss of §(296)m at $1.0bn revenue

4IIIIv \LL'I’JFlUHzImHUL o
arsome of the surplises or defic

cal ExclL jousand. ‘U8 VBC M IWUa wh _ntU’
i inanci r 0 ol negatate Ml
o et 31,2021 s e Babyon'sAnnial Reporon Form 20- ld i e SEC on March 30, 2022, VBC e hlp oures may ncude same estimates fo laggl \mi&h ' bo bylon

subjectfo rue-ups and adjustments in the fufure.




Value-Based Care Membership Growth

US Valug-Based Care Membership”

K

«Added over 100,000 U.S. VBC
Members in Q1 via three new VBC

contract launches, growing to 271,000

il total U.S. VBC members as of March 31,
20022
100K
+ Improved diversffication of VBC
o 140K

membership, through a more than 2.5

increase in our Medicare population
50K
from Q4 2021

Q4-2020 12021 Q2-2021 (3-2021 (4-2021 01-2022

B Medicaid Medicare Commercial

¥ babyion

20F filetwith the SEC on March 30, 2022, VEC membership figures may inchude some estimate

lata provide by he: \Irm 5 and may be subject \ frue-ups and adusiments in the fuure,




We are continuing to see strong progress in our Home State
Health population

By proactivel engaging our members...

... Wig are already seeing a reduction in ER visits

32%

of appointments avaided an Emergency Room or

Urgent Care visit!
Launch 0420 012 Q-2 Q321 Q421 0122
Household Pengration”
Hotes: {1) Home Stata Health VBC Household Penatration, Oct 2020 to Mar 2022. Babylon defines household penstration as obtaining a sign-up from at east ane individualthat ives in a househald in ts covered papulation, meaning atleast one individual i the ' bo by |O n

househald has created a profle ((hrowgh app or web registration) to generale @ Babylan account, (2) Babylon US data for Babylon's HSH VBC deal, Cct 2020 to Mar 2022




And Our New VBC Cohorts are Ramping Up Much Faster

% of High-Risk Prospects Signed Up Since Launch

Contract =—MO —NY —GA —MS

Launch Date: Q420 Q321 Q421 Q42

0% 20 0% + Compared to New York and Missouri contracts, our weekly
i)

high-risk sign up rates for Georgia have been 4-5x faster and

Mississippi rates have been 8-10x? faster

+ Continuous optimization and tailored outreach approach driving

improvement in penefration rates over time

+ Onboarding high-risk prospects early allows Babylon to quickly
stratify and manage the most expensive populations” health

needs

Weeks from Launch

Hotes: (1) Missaur data from Weeks 1ta 13 from launch taken as straight ine average due to incomplete data, (2) Calculated by camparing % of high-nisk sign ups per weeks sice initial outreach, ' bo bylo n




Revenue and Revenue Growth (unaudited)

Notes: (1) 528.4m of one-off upfront revenue recy

Revenue Growth

(Sm)

$16m

(3-2020

S } $5m
$41m :

04-2020

+153% +5% +34%

ognition (n connection with 3 software licensing arrangement in Q1 2021, Normalized year-oer-year growt

Q2-2021

tate ha

5 been

caleulated excluding the one-off 528 4m revenue

$120m
$7dm
032021 Q4-2021 (012022
an 4 i
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Underlying Revenue and Adjusted EBITDA Margin (unaudited)

Revenue & Adj. EBITDA Margin

§Tim
$41m :m'“:
$tin s
]
wan o o’
B Revenue

Notes: (1) 528 4m of one-off upfront revenue recognition In connection with 3 software licensing arrangeme

§120m
§7dm
g
(o4 1)

02-2021 (03-2021 (04-2021

Adj, EBITDA Margin

[ 011 2021, Adjusted EBITOA Margin for 01 2021 has been calculated excluding th

¢ one-0ff 528.4m revenue from both revenue and adjusted EBITDA figures

$266m

179t

margin improvement over 6
quarters whilst growing
revenue by ~16.9

Q1202

~ Wbabylon




Operational Leverage

Technology & SG&A costs as a % of revenue (unaudted)

2%
a7
- 6% e,

i Wi

fo5% R

and 126ppt
% i
M " . technology margin improvement
)
10% since Q3 2020
@an o ot ot Q3001 02001 Q1202

W Technology costs SGRA costs

Notes: (1) 528.4m of one-off upfront revenue recognition (n connection with a software licensing arrangement in Q1 2021, Technalogy costs and SG&A costs as percentages of rivenue have been caleulated excluding the one-off 528 dm revenue from 01 2021 ' bd bylon




2022 Fy

-Year Guidance Update

Increasing Revenue Guidance

* Raising our guidance ahove the top of our previous range of $900m-$1.0bn to §1.0bn+

Solidifying Adjusted EBITDA Guidance
+ Adjusted EBITDA guidance to be a maximum loss of §(295)m at $1,0bn revenue

Reiterating Long Term Profitabilty Guidance
+ Adjusted EBITDA and cash flow breakeven no later than 2025




Financial Statements and
Reconciliations




Consolidated Statement of Profit and Loss (unaudited)

Q1-201 02-201 Q3-2021 -2 01-2022
Seftware licansing revenue 35,364 8281 7983 T84 1,756
Clinical services revenug 8070 10,064 10764 139 1218
Value-based care revenug 2.8 313 55715 8745 24657
Revenue 12 51418 T4 118,688 265,
Clinical care defivery expense (11,623) (16,013) (17.038) (25,173) 123927
Claims expense 123917) (40,384) (51,298) (104,026 (247,552)
Cost of care defivery (35,740) 56,397) (68,336) (129,199) [271.479)
Platform & application expenses (6.434] (14,043 11 14,325) (16,703)
Research & development expenses {10,390) 6,811) (19,339) 10,994) (10,087)
Salls, general & administrative expenses [31479) 145.127) (42,166) (77.902) (58,310)
Recapitalization transaclion expense . - - (148722) .
Qperating loss (12,750) (65,500} (62.506) (261454) (90,03)
Finance costs and inceme a78) 11.237) [2.049) (9,701) (6,373)
Change in fair value of warrant iabilies : - : a4 5475
Exchange floss)igain 1673) 482 (306) 1,365 (]
Net finance (expense) (1551) (755) (2445) 19,485 (1,245
Gain on sale of subsicary 3917 -
(Gain en remeasurement of equity interest - - - 104%
Share of loss of equity-accounied investees [455) [B21) {1017 (308)
Loss before taxtion (10.839) (67.376) (86,968) (231.808) (91.348)
Tax (provision) beneft 1) 2501 m [1.012) {9
Loss forthe period (10,847) (64675) (66:75) (252816) (91.367)
Other comprahenshe loss
Itams that may be reclassified subsequentlyto profit orloss:
Currency iranslation difierences {1.754) 1687 [159) (1476) (3,753)
Other comprahensve (oss)/ gain fo the period, net of ncome tax. (1.754) 1887 (169) (1476) (3753
Tolal comprehensive loss or the period (12801) (63,168) (86.134) (24291) (96,1100
Loss affrbutableto:
Equity holders of the parent {10 466) (64.441) (85.247) (28.329) (91,357)
Non-cantrallng interest (31) [434) [728) (4.486) .
Total loss for the (10.047) (64.875) (65,975) (232.615) (81,367)
Totalcomprehensive loss atrbutable to:
Equity holders of the parent (12,220 (62,754) (65.406) (229.805) (35,110)
Non-controlling interest [381) [434) [728) (4486)

Totalcomprehensiv loss for the perod (12,601) (B3,188) (66.134) (234291) (95,110)




Consolidated Statement of Financial Position (unaudited

Qf201 Q22021 Q320 Q42021 Q1202
ASEETS
Non<current assels
Right-of-use assels 2505 10,135 147 784 0,01
Property, plant and equipment 1446 2819 5,964 24,990 25694
Investments in associates 042 12600 11,583 . .
Goodwil 17832 31303 30,503 43678 93,658
Other intangible assefs 8187 102331 102,48 4z 112830
Total non-urent assets 114,39 160,248 1736 W %1%
Clrent assefs
Rightaf-use assets 1510 3487 3783 3999 5454
Trade and olher receivables 21,857 8218 3,1 2419 2%
Prepayments and contract assefs 9213 9253 11789 26,000 290
Cash and cash equvlents 113,89 23 IRk 262581 204978
Total cument asees 146478 83,359 83,628 316,600 330,34
Total Assets 250870 U256 M2 554632 562,511

Q12021 Q222 Q3201 Q42 Q1202

EQUITY AND LIABILITIES

Ordinary share capita 10 10 10 16 16
Preference share captal 3 4 4

Share prarmium 485221 557 569 £57 560 922897 923,08
Share based payment reserve 15,37 45,286 2,861 80,31 10,54
Retained Eamings 479.969) [544.411) (609,658 (837 986) (929,343)
Foreigh carency angion esenve (80} 1408 14 (& (3780
Tota caphaland resarves 4055 60,066 225 165211 953
Nen-contraling interests [1612) (2,045) (2714

Totel Equty 38,940 58020 (539) 182N 7953
LIABILIMES

Noncurent labilbes

Other kong term abilfies . 2388

Conlract abities 85588 81982 430 10:3% 13,763
Dafarred grant income 6,357 6,340 5548 123 £.13
Lease labiltes 2002 10816 1916 442 20,143
Loans and barrawings 168,601 262,142
Deforred tax iabilly 168 ] 1019 106
Total nom-cumant labitis 9494 9906 .95 266684 353,188
Curont Lisbities :
Trade and other payables 908 177% 0373 68 5,19
Claims payable 6031 14,158 11,26 62 18
Aetruals and provisions 15448 25511 3420 36,858 37886
Gonlracl abities Bdn %1% nar B 22663
Deferred grant income 1,198 1,264 1,187 1208 1,664
Lease hiies 14% 1964 4043 4190 5301
Loans and borrawings 037 4 47,764 185

Warrant liabilty . - . 20128 1741
Totalcument sbilties 12698 84682 14963 183,67 149,848
Total Liabiites 2195 184,567 241,762 30,381 503,046
TotalLiabiites and 250870 202501 4.2 5545632 582511




Consolidated Statement of Cash Flows (unaudited

Q1201 Q22021 Q32021 Q42020 Q1202 Q2021 Q22021 Q32021 Q4201 Q1202
Cash iows from operating activies Cash flows from Investing activtes
Loss for the period (10847) (64.475) (BR0T5)  (232815) 31,357) Capial axpendiure 311 213 {2.887) [277) [2613)
Adusments o recorce Loss for e perod o el Iferestrcefved 1 U 3 b X
ceshprovided by (used n) operatng acttes: Development costs captalied (7.198) (8,056 (7 820) (6,046) 9,298)
Recaplalization transacton exgense - - - 148,722 - Fayment for acquisition of subsidaries - (13 835) - k]
Finance costs 932 1251 2091 4,997 6,628 Praceads fiom sale of investment in subsidiary 2213
Finance ncome (14 {14 {2 (256) (253) Purchase of shares I associates and ot venlures (2.000) 13,0009
Change il el of v il : LU Cash acquied rom acquistons ihout -
Depreciation and amorfzation 5,648 T474 86823 12,859 9450 consideration :
Share-hased compensation 2802 0542 T4 %72 B.402 Payment o lezse depost s g i 2109 y
Tanalon § (2501) ! 1 : Net cash used in Investng acthites T28) (28031  (10.684) (B798)  (1,656)
Exchange (gai) /loss 573 (482) 36 (1355) 447
Share of loss of equity-accounted ivestees 455 i1 1017 309 . Cashfiows o inancig aces
(Gan on sl of substiary (351 , : s : Pracesds from ssusnce ofnotss and werrants - . <M 00
Gan 0 remeasuremen! ofquly nerst : . - (104 : Rayment of equiy and gt ance coss - SN 1 N 11 B 1
Impimenteipersy ; U : Proceeds from lher s . MG 68 [R300) .
Changes nviorkingcapid, et 25500 1618 N[ 3286 Otverfnancing actt, et (482) . . 2 15
Nel cash provided by (used in) operaling actites 50 (d0%6) (%8 (B4R (688N Frncipal payments on leases (1520) ) (34) [1479) (460)
Repaymen af oans - - - [T431)
(rogs procasds from issuance of share captal 2831
Equty ransactions with minorty inerests 5 K B (2:352)
Repayment of cash loans . . 15,000) (67,000)
Inferest paid 18) (1,808) {360) 2403) (2)

Netomh (sediprodbymarciactilos  (0%)  [4B) S0 B @M

Netincrease / (decrease) i cash and cash

wiviers 118 (M46) (B0 26886 12365




Adjusted EBITDA Reconciliation and Calculation of [FRS
Loss for the Period Margin and Adjusted EBITDA Margin

3.2020 Q4-2020 01-2021 Q22021 Q3-2021 04-2021 Q12022
IFRS Loss for the Period (37.866) (69.230) {10841) (64875) (65,76) (282815) (01.361)

Adustmerts 1o calculate EBITDA:

Depreciation and amortization 30n 4056 5848 1474 8823 12859 4458
Finance costs and income 47 819 978 123 2049 4701 6373
Tax provision/(benefit) 63 1639 i 2,601) 7 1012 9
EBITDA (34313) (64,756) {4013 (66,665 (65,09) 209,243 (1510

Adusimens 1o calculate Adusled EBITDA:

Recaplalization transaction expense ; : . . . 148722

Share-Dased compensation 2019 1,105 24802 0542 1,41 %10 8402
Change In falr value of warrant iabilies . . - - - 2ren) (5.579)
(3aih on remeasurement of equity interest . . - . . 110.495)

Gain on sale of subsidiary - - (3917

Impairment expense . 6404 . . . %1

Exchange (gan) /loss (259) 049 573 (482) 1% (1,355) 7
Adjusted EBIDA (32613 (37.298) 4555) (49,60) (47.488) (12519) (12.243)
Total Revenue 15811 40958 71,203 57478 74,462 119,688 266,446
IFRS Loss Fer The Perod Mrgin (2403%) (1446%) (16.2%) (1120 (86.6%) (1945%) (343%)
Ajusted EBITDA Margn (206.3%) (91.1%) (6.4%) (86.3%) (63.7%) (606%) (27.1%)

Note: We are nol abla lo reconcll projected 2022 Adjusted EBITOA or 2022 Adjusted EBITDA Margin ta thel respaclive mos! direclly camparable IFRS measures as we are not able Lo faracast IFRS loss on a forward-laoking basis wilhoul unreasonable
efforts dus to the high variabilty and difficultyin predicting cerain ems that affect IFRS lass for the period, including, but not imited to, impaiment expanse, share-based compensation, fareign exchange gaing o losses and gaing and losses on sale of bo bY|0n
15 subsidines. Adusted ERITDA should not be used to predict IFRS loss as the difiarance batween the twn mastres s variable and ray ba signficant
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Thank you!




Risk Factors Summary

We have & history of ncurring losses, may not be abde to achieve or maintain profitabity, anficipate increasing xpenses in the future and may require additionsl capitalto support business growth. Additional financing may not be avaiable on avorable terms or at all,
Our historcal aperating resuits and dependency an further capital raising indicate substantial doubl exists related fo our abilty to continue s & going concem,

Ifwe fail o effectvely manage our growth, we may be unable to axecute our business plan, adequatsly address compsfitive challenges, maintain our corporate culture or grow at the rates we historically have achisved or at all

Wemay face intense: competiion, which could fimitour abiity to maitain or expand market share within our industry

Qur gaisting customers may not continue or renew their contracts with us, ar may renew atkiwer fiee levels or decline ta license addiianal applications and servicas fram us, and significant reductions in members, per member per month (PMPM)fees, pricing or premiums under these conlracts
ol oceur dua to faclors oulside our conlrol

W are dependent on our relationships wilh physician-owned entiliss and our business could ba harmed f those relatianships or our arrangements wilh aur providers of aur cuslomars were disrupled.

Falure to malntain and expand a network of quallied providers could adversely affact our fulure growth and profiablity.

e may be unabie to increase engagement of the individual members thal inferact with our platform, and even if e are successfulin increasing member engagement, f are unable ta realizs the member heathcare cust savings hat we expect, our fulure profitabilly could be adversely aflected.
A slgficant porton of our revenuia comes from a fimited number of customers, and the loss of a material contract could adversely affecl our business

The racognition of a portan of our revenue is subject o realizing healtheare cost savings and achieving qualty performance melrics, and may not be representative of revenue for fulure perads.

Qe lals Fablty estimates for medical costs and expenses ara uncartain and may ol b adequate, and adjustments lo our esimales may unfaverably impact eur financlal candion. I our estimates of the amount and timing of ravenide racognlzed under our lcensing agraements and value-
hased care agreements wih health plans are materially naccurate, our revenue recgnifion could be impacted,

Qur physician partners' falure ta accurately, fmely and sufficiently document ther services could resultin nonpayment for services rendered or allegatians of fraud, Qur records and submissions to & health plan may contain inaccurste or unsupporable information regarding ik adjustment
seores of members.

Relmbursamant rales paid by thid-party payers or federal, stale or forelgn heallhcare programs may b reduced, and third-parly payers or government payers may rasirain our abilly lo oblain or provide services to our members.

Requlatory proposals directad al containing of lowering he cost of healtheare, Including the ACQ REACH model, and our partllpatlan In such praposed models, could Impact our business and results of sperations.

The market for felemedicina is immalure and valatle and our digital-frsl approach is refalvely new and unproven.

Wamay nol be able 1o develop and release new salbons and services, or succassful enhancemenls, new faalures and madfiations to our exsting solutions and sarvicas. Our propratary solutions may not proparly aparate of intaroperale with our custaars' exsting and fulura Infraslrictures.
Qur relalively imited oparating histary makes it difiult o avaluate our currant business and fulure prospects.

If i ara urable 1o hire and rataln Lalant o operata ot business, we may not ba abla to grow effectvely

Qur growth depends in part on the success of our relationships with third parties.

Qur quarterly resuts may fluctuate signficantly, adversely impacting the value of eur Class A ordinary shares

Risks associated wih our infernatienal operafions, economic uncertainty, or downfums,
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Risk Factors Summary (Continued)

+Failure to adsquately expand our direct sales force wil impeds our growth,

We may invest in or acquire ofher business and we may have dificultyintegrating any such acquisitions sucesssfully, We may also enter into collabarations and strategic allances with tird paries thal may nof resultin the development of commercialy viable solutions or fhe generation of
signfiant fulure ravenues.

Our usa of opan-sourca software could advarsaly affect our ablly 1o offar our salutions and subjact us to possible igation.

Lalastrophic avanls and man-made problems, and a pandemic, apidemic, or oulbreak of an infaclious disaase, Including the COVID-19 pandamic, could advarsaly affeci our business.

Our sales and Implamentation cyela can be long and unprediclable and requires considarabla ime, expansa and engolng supporl the fallure of which may adversely affact our cuslomer relallanships.

Fallure 1o oblaln ar maintain insuranca licenses or autharizalians allowing our parlicipalion in isk- sharing arrangements wilh payers cauld subject us fo significant penalies and adversaly impact aur operalions.
Forelgn currency exchang rate fuckuations and reticllons could adversely affact aur busihess

We aperals ina heavily regulaled induslry, and we are subjact (o evolving laws and govemment regulalions.

The changes In a s in different geographic juksdictions could materlall impact our business. We may be treated as a dual resident company for Unlted Kingdom tax purposes. The appicablity of tax laws an our business Is uncartain and adverse tax laws could be appllad to us or our
customers,

Wemay be unable to sufficiently protect aur intellachual property, and our abity fo successhully commercialize our technology may be adversely affected, We may be subjectto intelectual property infringement claims, medical iabiity clsims or other ftigation or reguiatory investigations,
Lertain of our software products could become subject to U.S. Food and Drug Administration (FDA) oversigh, and certain of our products and aperations are subject fo medical device regulations.

Lyberaftacks, securty breaches and other incidents, and other disnuptions have compromised and could in the fulura compromise sensfive information and adversely affect our business and reputation, Qur failure to comply with data privacy laws or fo adequately secure the information we
hold could rasult In significant liabliy of repitational hamn. Any dissuption of servica at our third-party data and eall canlers or Amazon Wb Sanvicas, of of third party nfrastnacture provider services, could intarrupt our abllly b serve eustomers, &xpose us o iigatian and negatively Impact our
relationships with customers and members,

The tracing prics of our Class A ordinary shares is volafle, and the value of our Class A ordinary shares may decline, An actve trading market for our securities may not develop or be sustained. The dual class structure of our ardinary shares fmits shareholders' abilty to influence impartant
ransactions and has an unpredictable impact on the tiading market for eur Class A ordinary shares.

Our stalus as an “amarging growth campany” and  “foreign privale ssusr” may make our ardinary shares luss altraclive and afferds less prolection fo our sharsholdars. W expact o lose wur foreign privale fssuar stalus for 2022, As a “conirolled company," wer qualify for axemplons from
certain corporate govamance requirements.

Qurissuance of addional Class A ordinary shares wil ilute allother shareholders, Future resales of our ordinary shares could cause the market price of our Class A ardinary shares to drop significantly, even if aur business is doing wel
W do ot currently infend to pay diidands on our Class A ordinary shares. Some of our management team has limiled experience managing a public company, and our management is required to dvole substantal tme fo public company compliance.
I our remediation of aur identfied material weaknesses Is not effective, of if we fai to develap an eflective inleml control system, our abilly to produce timely and accurate financial statements or comply wih applicable laws could be impaired

IS holders thaf own 10% o more of our equily inerasts may ba subject to adverse U.S. Federal income tax consequences, Qur U.S. holders may sufer adverse tax cansequences If we are classfied as a ‘passiv forelgn Investment company. The Intemal Revenug Servics may not agrae
that we are a non-U.5. comoration for LS. federal income tax purposes.

Our shareholder rights and responsibilties are govemed by Jersey law, which dffers materially from U.S. companies' shareholders rights and responsibiifies. |t may be difficutto enforce a U.S. judgment arto assert U.S. securtes faw claims outside of the United States.

The other matters described i the ‘Risk Factors" section of our Annual Repart on Form 20-F, flled with the SEC on March 30, 2022, and our other SEC flings.
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