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Item 2.02 Results of Operations and Financial Condition.

To the extent the information in Item 7.01 of this Current Report on Form 8-K (including Exhibit 99.1 and Exhibit 99.2) relates to a completed
fiscal period, such information is incorporated by reference into this Item 2.02.

Item 7.01 Regulation FD Disclosure.

On January 12, 2023, the Founder and Chief Executive Officer, Ali Parsa, and Chief Financial Officer, David Humphreys, of Babylon Holdings
Limited ("Babylon") will present at the 41st Annual J.P. Morgan Healthcare Conference, during a live presentation at 10:30 a.m. Pacific Time. A copy
of the presentation slides, which will be discussed at the conference, is attached as Exhibit 99.1 to this Form 8-K.

In addition, on January 12, 2023, Babylon issued a press release providing updates to its previous guidance concerning 2022 full year revenue
and 2022 Adjusted EBITDA under International Financial Reporting Standards (IFRS), and additional updates. A copy of the press release is attached as
Exhibit 99.2 to this Form 8-K and incorporated by reference herein. These updates will be discussed during Babylon's presentation at the conference.

The live audio webcast of the presentation will be available on the “Events” page of the Investors section of Babylon’s website. The replay will
remain available for 30 days following the event.

The press release, presentation, and the other information in Items 2.02 and 7.01 of this Current Report on Form 8-K (including Exhibit 99.1 and
Exhibit 99.2) is furnished and shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934 (the “Exchange Act”) or
otherwise subject to the liabilities of that section, nor shall such information be deemed incorporated by reference in any filing under the Securities Act
of 1933 or the Exchange Act, except as expressly set forth by specific reference in such a filing.



Item 9.01 - Financial Statements and Exhibits
(d) Exhibits:

Exhibit No. Description

99.1 J.P. Morgan Healthcare Conference Presentation Slides. dated January 12, 2023
99.2 Press Release, dated January 12, 2023

104

Cover Page Interactive Data File (embedded within the Inline XBRL document)
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto
duly authorized.

Date: January 12, 2023
Babylon Holdings Limited

By: /s/ David Humphreys

Name: David Humphreys
Title: Chief Financial Officer
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Disclaimer

Additional Informatien and Where fo Find It

Babylon Haldings Limitad (*Babylon”) is subject to the informatianal reporting requirements of the Securiies Exchange Act of 1934, as
amended (the "Exchanga Act’). W file reports and ather information wilh the Securities and Exchange Commission {the “SEC") under the
Exchange Act. Our SEC filings are available over the Intamet al the SEC's wabsile at www.sac.gov.

Farward-Looking Statements

This presentation contains ‘farnward-looking statements” as defined in the Private Securities Litigation Reform Act of 1835, Forward-ooking
statements generally relate to future events or our future financial or operafing parfarmanca. When used in this presantation, the words
“estimales,” ‘projectad," “expects," “anticipates,” foracasls,” ‘plans," intends,” “balievas,”“seeks,” ‘may," ‘wil"“should," “fulure,” ‘propase”
and varialions of these words or similar axprassions (or the nagative versions of such words or expressions| are intendad to identify forward-
looking statements. These forward-locking statements include, witheut limitation, Information conceming Babylon's possible or assumed
fulure results of aperations, business stralegies, debt levels, competitive position, indusiry environment and potental growth oppartunities,

These forward-laoking of future candibions, or results, and involve a number of known and
unknown risks, uncertainties, assumplions and other impartant factors, many of which are outside of Babylan's management's contral, that
could cause aclual results to differ materially from the resuls discussed in the lorward-looking Thesa risks,

are not

Informatien Sources

The informaticn herein is derived from various infernal and exemal sources, Unless ofhenwise indicated, informafion cantained in this
presentation conceming Babylon's industry and the regions in which it operales, including Babylon's general expectations and markal
position, market opporunity, market share and other management estimates, is based on information obtained fram various independent
publicly available sources and reports provided Lo us, and olher industry publications, surveys and forecasts. We have nol independantly
vefied the accuracy o completeness of any third-party information, Similarly, Internal surveys, Industry forecasts and market research, which
we: believe fo be reliable based upen our management's knowledge of the industry, have not been Independently verified. While we belleve
that the market data, industry farecasts and similar information Included in this presentation are generally rellable, such information is
inherently imprecise, In addition, assumptions and estimates of our future performance and growth objectives and the futwre performance of
our industry and fhe markats in which we operate are necessarily subject to a high degree of uncertainty and risk due to a variety of factors,
including those discussed under the heading “Forward-Laoking Statements” above and in our filings with the SEC.

This presentation contalns references fo trademarks, rade names and service marks belanging to ether entllies. Sclely for eonvenience,
trademarks, frade names and service marks referred 1o in this presentation may appear withaut the ® or TM symbals, but such references are
not Intended to indicate, in any way, that the applicable licensar dogs nat assert, o the fullest extent under applicable law, its rights to these
trademarks and trade names. We do not inend our use or display of other companies' rada names, trademarks or service marks to imply a

agzurmplions and other Important faclors incluce, but are nol lmited 1o: our future financial and operating rasulls and ability o generate profils
In the future and cur timeling 1o profitability; that we may require additional financing and our abillity to obtaln additional financing an favorable
terms; aur ability 1o sell the Mertage: Medical Network/lndependent Physician Association business, including the timing of the sals and fhe
sale price; the impact of our recently completed reverse share split on the price and trading market for our Class A ordinary shares; if we fai
to comply with the continued listing standards and rules of the New York Stock Exchange (the "NYSE”), the NYSE may delist our Class A
ordinary shares; uncertainfies relalad o our ability to continue &s & going concen; our abilily fo successfully axecute our planned cost
reduction actions and realize the expected cost savings, the growth of our business and organization; risks associated with impairment of
gacdvdl and other intanglble assets; aur falure to compele successfully, our abilty to renew contracts with existing customers, and risks of
coniract rengwals at lower fee levels, or significant reductions in members, pricing or premiums under cur confracts due la factors oufside our
contral; eur dependence on our relationships with physician-owned enfities; our ability to maintain and expand a netwark of qualified
providers; our ability to increase engagement of individual members or realize the member healthcare cost savings that we expect a
significant portion of aur revenua comes from & limited number of customers; the uncarainty and polential inadequacy of our daims fability
estimates for medical costs and expenses, fisks associated wilh estimating the amaunt and timing of revenua recognized under aur licansing
agreemints and value-based care agraemants with health plans; nisks associated with our physician paners' failure ko accurately, timely and
sufficiently document thelr services, risks assoclated with Inaceurate or unsupportable information regarding risk adjustment scores of
membess in records and submissians to health plans; risks assoclated with reduction of reimbursement rales paid by third-party payers or
federal ar state healthcare programs; risks associated with regulatory proposals directed at containing or lowsring the cost of healthcare,
including the ACO REACH madel; immaturity and volafility of the markst for telemedicine and our unproven digital-first approach; our ability to
develop and release new solubions and services; difficully in hiring and retaining talent to operale our business; risks associated with our
inlermational uperations, econamic uncerlainty, ar downturns; the impact of COVID-19 ar any olher pandemic, apidemic o aulbreak of an
Infectious disease n the United States or worldwide on our business; risks associaled with loreign currency exchange rale fluctuations and
restrictions; and the other risks and uncerlainties dentified in Babylon's Annual Report on Form 20-F filed with the SEC on Mareh 30, 2022,
and in ather documents filed o to be filed by Babylan with the SEC and available af the SEC's website af www.sec.gov,

Babylon cautions thet the foregaing list of factors is not exclusive and cautions you not to place undue refiance upon any forward-looking
statements. which speak only as of the date made. Excapl a5 required by law, Babylon doas not underlake any obligation to updale or ravisa
its forward-ooking slatements to reflact events of circumstances afler the date of this prasantation.

with, o ar sponsorship of us by any ofher companies.
Usa of Non-IFRS Financial Measiires

This presentation includes certain financial measures to evaluate Babylan's projected financial and operating performance, and measures
calculated based on these measures, including Adjusted EBITDA, Adjusted EBITDA Margin, Medical Loss Ratio and Medical Margin, that are
not prepared in accordance with [FRS. EBITOA is defined as proft {ioss) for the period, adjusted for finance costs and income, depreciation
and amorization, and tax provision or benefit. Adjusted EBITDA is defined as prafit loss) for the period, adjusted for finance costs and
income, depreciation and amartization, fax provision or banefit, impairment expensas, change in fair valus of warrant iabiities, loss on
seftement of warrants, share-based compensation, forelgn exchange gain o loss, restructuring and other one-ime beneflt amangements and
gain or loss on sale of subsidiaries. Loss for the period is the most directly comparable IFRS measure to Adjusted EBITDA, Adjusted EBITDA
Margin is defined as Adjusted EBITDA divided by Tolal revenue for the comespanding periad, [FRS Loss for the period margin is the most
direqtly comparable IFRS measure to Adjusted EBITDA Margin. Medical Loss Rafio and Medical Margin are derived from amounts presented
in Babylon's Statement of Profit and other Comprehensive Lass for the applicable period, included in our reparts filed with the SEC.

\e beliave that EBITDA, Adjusted EBITDA, Adjusted EBITDA Margin, Madical Loss Ratio and Medical Margin are useful matrics for inveslors
1o understand and evaluate eur operating results and engoing profitabilty bacause they pirmit investors to evaluate our recurring profitablity
from our angoing operating activites. EBITDA, Adjusted EBITDA, Adjusted EBITDA Margin, Medical Loss Ratio and Medical Margin have
certain imitations, and you should not consider them in isclation or s  substitute for analysis of aur results of aperations as reported under
IFRS, We caution you that amounts presented in accardance with our definitions of EBITDA, Adjusted EBITDA, Adjusted EBITDA Margin,
Medical Loss Ratio and Medical Margin may not be comparable to similar measures disclosed by other companies, bacause some
companies calculate EBITOA, Adjusted EBITDA, Adjusled EBITDA Margin, Medical Loss Rati and Medical Margin diffarently or not af all,
limiting their uselulness as direct comparative measures. A reconcilialion of Adjusted EBITDA and other non-IFRS financial measures Lo the
most directly comparable FRS measures, and calculation of certain non-IFRS measures, Is Included at the end of this presentation,

Any FY 2022 and Q4 2022 results, including esfimated Medical Margins, described in this presentation are preliminary, unaudited and subject
to change in connection with the complation of Babylon's financial closing process and the preparation of its audited financial statements for
2022




Babylon is a purpose-built, digital-first platform for
delivering value-based care at scale

Digital-first, Al-led, Comprehensive, Integrated, Intrinsically
Scalable Model Cost Effective Care Value-based

‘\\ J /
\
e

+ Uniquely end-to-end - digital-only, virtual, + VBC native

ities (technologies,

in-person products, and s s) built from ground up
J i -dri empawering +  Full longitudinal member coverage - ydel drives strong alignment with
Intelligent, data-driven care empowerinc Full longitudinal membe rage drives strong alignment witt
clinicians and patients primary and secondary care, acute and customers, members, providers, and

chronic care partners

50%+ 1,900+ ~211K

member interactions via global, multispecialty VBC members in the USH
technology platform(® provider network’®
85% 90%+ 12ppt
primary care consultations of which Babylon Estimated medical margin improvement in
entirely virual® directly employs in the US digita-first mature VBC cohorts®

Notas: (1) Thes matric was calculated using Batylon data from Septembar 2021 to Decamber 2021 from tha folowing regions: US, LK, Rwanda, K5 A, Canada and SE Asia. An nteracion 1aes placs f 8 user anganes with ane of the follawing Babilon products sendces: Consufiation, Symptom Checker, Halth
Chesck, Hisalth Adcsissmen or Manilor, (2) Bised on Baliykon GP al Hand Interral data (3) Babiylon Inlgfral Diata a8 of Decerriber 16, 2022, (4) Under conlrac a5 of Seplerber 30, 2022, (3) Medical Margin & defined a8 1 minus Medical Loss Ratio. Medical Logs Ratio defined as the absolule valué of Claims
Expansa divided by VBC revenus. Data for NY, M5, GA cohorts from (1321 1o 04 22 YTD.




Babylon at a Glance

/) Global Footprint

15

Countries where Babylon
Technology is Deployed!"

3

Countries where Babylon
Delivers its own Clinical Services

16

Languages

td]

i1 £

financial stetements for 2022, which will be reported in LS, GAAP.

10M+

Lives with Access to
Babylon Clinical Services

~2M1K

USVBC
Members®

5.2M

Patient Consultations &
Al Interactions'”

I@' Clinical &
\Y./ Technology

95%

Of Members Ascribed
Babylon a 4-5 Star Rating®

1,500+

Global Provider
Network

$500M+

Invested in Babylon's
Technology

I $ l Financial

$1.05B+

Estimated Annual
Revenue in Fy220

4 8x

YoY Growth inVBC Revenue
from Q3210 Q3 22"

45ppt

YoY Adjusted EBTIDA
margin improvement from
Q32110 Q322"

\. J

Mates: (1) Aa per the Form 6-K fled with the SEC on November 10, 2022. (2) As per Form 20-F fled with the SEC on March 28, 2022 {3} Under contract 8 of Seplember 30, 2022, (4) 2021 Batyion member inferactions. (5) Based on patient urveys In the UK, US, Rwanda and Canada for 2020-2021. (6] Incudea
any revenue from discondinued operafions in IFRS as per January 12, 2023 press releasa fied wilh the SEC on Form 8K on January 12, 2023, This financial result i preliminary, unaudited and subject fo changa in connection with the completion of Babylon's financial closing process and the preparation of ts audited







Babylon’s digital-first model influences care at all stages of the member
journey and is scalable across all populations

"
e i\
t b
Preseriptions E‘ !
1
e

P
\“':“;“]

Personal Health Graph Real-Time Insights Engagement Monitoering (Reward, Alert, 24/7 Health Assistance
Early Intervention)

- v

Al Advisor

Tharapist 0
i )
I‘ “
’ Physiatharapist @
/

Cardiclogist a

Digital-First Complex Care Digital-First Hospitalization Local In-Person Virtual Multi-
(Including Medicare) Pharmacy Support Network Specialty Care

Notes: Some featunas or elaments of features may ba under ach have not been ized anid wa cannot querzntae if  when the product will be delivenad to members.




Our care model steers members to the most clinically-appropriate and
resource-efficient care setting to optimize outcomes and savings

. Highly-Scalable and . —
o . P Automated to Maximize §s0 Milions ©
Digital Engagement & Self-Care j Access and Optimize Cost

)
4
f/ i h\ 24/7 Concierge for
Vi v Y| Appropriate Member
Non-Clinical | Care Navigation .) \\ / Steerage ¢
f " \  Cost-Effective, Resource-
. | @A | FEfficient Mulispecialty .
N Virtual Care
& Expansive Network for In-
: Person Care
=4 (LabsiDx, Clinics, Rx) .
™
|- \.‘ High-Acuity & Complex Care
. | Sl | Support
N/ $88's  Thousands

7

Hospitalization

ates: 1) Gost o care. 2] Populson size




We have assembled a comprehensive global provider network to deliver the
highest quality care

1,000+ 0%+ 20 50 82% 95%

Global Provider Providers Employed in Specialties! State US Footprint®? Of Members Reported ~ Of Members Give Babylon
Netwark the US Positive Clinical Impact a4-5 Star Rating

Licensed Technology Footprint

Country Software Licensing
Agreement in Southeast Asia
+Canada, UK, and the US

United States

270+

Virtual Providers

in Network 1 4 Epidemiological Models
/ Operating and Utilized
>50s
Multi-State

Licensed

870+

Virtual Providers . = Virtual Providers
in Network in Network
W% §
m 30%
Appointments delivered ~ +PCPs Of Adult Population * PCPs
in 12 manths'® ; in Rwanda registered ~ * ¢
since 2016 Clinica

ol (1) Speciaties esebie heugh out providers and Balans peer-do e prowider nabwcrk, Sk 2) Ballon's mull st iensed ieians can practie in 50 staes, (3] Babykn Voice of Ine Pasént Survey - mesribers eporing mainained o imgroved haath er & Babike encoudter Now ‘22 resuls in e
U3, (4) Based on patient surveys n the LI, LS, Rwands and Canad for 2020-2021. (5) Babylon UK Cperations Intermal Data fiom 0ct 21 o Oct 22




Our Al-led platform has been purpose-built to maximize functionality, utilize
data intelligently, drive patient engagement, and enhance operational

efficiency...

Depth and Breadth of

Functions & Capabilities

+ Enterprise-grade, white-labeled for B2B
clients globally

+ Localized and deployed in 15 countries
+ EMR and third party integrations

+ Deployed in various payor-partner apps
and services across national health
systems and payor organizations

g

Rich, Patient

Experience-Led Applications

+ Millions with access to Babylon's

technology globally via web, app, phone

+ Product development guided by

significant volume of member feedback

« Vast array of configurations in patient

profiles, appointment types, patient journey

Data & Al-Powered Insights
Embedded Across the Platform

+ 100+ data sources drive personalized

insights

+ Predicted health acuity scores for 170K+

members, enabling early intervention!

+ Cutting-edge Al research recognized for

its excellence

Comprehensive Clinical
Service Delivery

+ Automated 55% of post-consultation

tasks, enabling clinicians to focus on
patient care

+ Al designed for clinical decision support

+ ~B0% average recall achieved by our Al

vs. 849% recal by doclors®

~250

Technology
employees globally

Nates: {1) Batylon Intemal Data, &5 of Dec ‘22 (2) A Comparisan of Artificial Intefigence and Human Doctars for the Pupose of Trage and Diagnasis (2020). Recal (also called sensitvity) is the proportion of ralevant diseases hat are inchuded in the diferential.

$500M+

Invested in
Technology

24

Patents granted in
the US/UK

~30

Peer Reviewed
Publications




Independent analysis has proven the efficacy of our digital-first model in
the UK; we are seeing similar leading indicators of progress in the US

In-Person Care

25%# Reduction in ER Visit Likelihood

2% |e8%) e [ £ |

] 4%)
|
£463
l
(6%)

Likelbhood of ER visit 12:manths

Acute Care Utilization

~35% Acute Care Cost Savings”

—
(15%)

PR35

~ 1

Likelihood of ER visit 12-months

Core Senvicea Weighting Adaptad Care Weighting Services

¥ b 4

prior fo joining Babyion after joining Babylan
Norih West Landon Average Babylon GP af Hand
; ( Reduction in Depression and y ;
t ‘ \ Anxiety which is a Leading Re.du.cm Ol
50% inontor for Mediced 30% Adm;;srons cl;'i‘::our Longest-
"( Physical Care Costs aiRc Conlragt

Member Engagement

Over 60% Reduction in Likelihood of NHS 111 Call!)

s (B3%)
[1%)

Likelihood of calling NHS 111 Likelinood of calling NHS 111
12-months priar 1 jaining Babylon 12-months aftar jaining Babylan

oy,
Engagement of High Risk

2 Bo, Members in the First 6
Months of Contract

10

Notas: {1} Basad on an evalugtion by Insos Mor af NHS data, comparing nawly ragistared patiants at ou Batiylon GF &t Hand (NHS) servioa 1o patients newly registenad st Landon GP Practices. London, UK is used a3 tha comgarator &3 Batyion GP at Hand is based in this area. (2) Based on UK, déta, spaciically for
our Dby GP al Hand (NHS) sandce, Babylon GP at Hand acuts care cost per welghted palien in 2013720 was eormpared 1 he Nerth Wes! Londen averagesin 201820, using NHS fuiding formukae Lo accounl for ge, sk and ether fcors infuecing bealih neesd. Nerlh W London is usisd s the cormparalor as

Babylon (P &t Hand i based in this s, {3) Based on data from Georgia and Mississipgl cohorts.




We are seeing strong medical
margin improvement in our
digital-first cohorts...

2021 Digital-First VBC Cohort"' Medical Margin®

...and our clinical performance
continues to accelerate as we
learn from each VBC contract

% of High-Risk Members Signed Up Since Launch®

6% —MO NY —GA —MS
3%
0%
26.6% 25.5%"
5% /
0% /
15% / —
3 Q421 12 322 ™ /
o / /
)
m &
0 10 il k] 4 50 60 70 80 90 MW 110
(37%)
(4.1%)
\ / _ Weeks from Launch
\, g 4 L o«
Moles: (1) Incldes digikabfes! VBC deals thal wenl live in 2021 across New Yok, Georgia, and Mississippi, (2) Medical Wargin is defined a5 1 mirus Medical Loss Ratia. Medical Loss Ralio is defined a5 he atsoluls valug of Claims iy VEC revemug, | i 0 unigues mebers o i

piatform, racalcuiated for 30 September 2022. (4) Missour data from Waeks 1 1o 10 from launch taken &3 sirsight line average due to inoomplets data




Our business model is modular to best meet client needs and has three
revenue streams

Product Offerings Fee Model Selected Customers Revenue Breakdown("

Value-Based Care

vaetna Anthem

i Take Patient Budgets @ . @ 68 ,
Cilcal \1:.- CENTH; -

Capture Cost Savings

[nitedHealthcare
Humana lﬂ $1,000s

BlueCross \
N BUPA|, i es, o (+)

PMPM Access Fee +
Visit Fee

-y
¥

Pl Mt i:r.;\ml‘: Care Nawigration $1Ds

\
Software Licensing
Insight Goals Plans Manitor  Steerage - s ‘
: _ NHS @ Prudential

@ ‘ | = B @ License Qur Technology @ @ 19 ’

S s - TELUS
— — — — =
Heathoheck  Health Digitat Carg Digial
Assessmont  Garo Plan Manifor Triaga

$s

Mates: 1) Represants 20214 revenue breakdown.




We continue to deliver strong growth...

Our Care Model is Delivering Strong Revenue and VBC membership

Revenue Value-Based Care Membership
.o" ..1‘
.O' “0
o 510540 i
o o"
o 271,000
268% 124%
., CAGR , CAGR
.-"“ '.v"‘
‘i' ."
o 167,000
‘F" i
$3M
66,000
§79M
20200 2021A 202E 1213112020 12/31/2021 0/3012022

Sourcas: 2021 20-F fled 0072872022 and Form 6-K filed on Nowemoer 10, 2022
Notes: (1) Actual revenua for 2020 and 2021 in IFRS. Estimated revenue for 2022 on both an IFRS and U.S. GAAP basis, including any revenue relafing fo discontinued operafions. As per the January 12, 2023 press releasa filed with tha SEC on Form 8-K on January 12,
2023, This financizl resultis prefiminary, unaudited and subject to change in connecion with the completion of Babylon's financial closing process and the preparation of its sudited financial statements for 2022, which wil be reported in U.5. GAAP.




...while proactively diversifying the risk profile of our member base
with a focus on Medicare and commercial lives

)
VBC Revenue Mix
§m Y

+ Proactively diversifying member
mix to increase proportion of
higher PMPM and “easier-to-
engage” Medicare and
commercial populations

+ Medicare and commercial
populations contributed ~44% of
total VBC revenue in Q3 2022

Q4-2020 Q12021 Q2021 Q32021 04-2021 2022 Q22022 Q3-2022

nlfedicaid #Medicare # Commercial #0Other”

14

Notes: 1) Other includes certain revenue ganerating items not included within Medicaid, Medicare and commencial categaries such as Higlrevanua and third party admin fee revenue.




We have consistently enhanced our margin profile through scale and
successful execution of cash runway enhancement measures

Revenue & Adj. EBITDA Margin 3

W $266 §265
\ |
\
\
187ppt
§120 margin improvement since
. 3-20 whilst growing
T Y revenue by ~18.3x
857 &
$41 §43 g

03-2020 Q4-2020 Q1-2021 Q2-2021 Q3-2021 04-2021 Q1-2022 Q2-2022 Q32022

mmRevenue = Adj. EBITDA Margin

Mates: 1) For greatar detai, refer bo the Appendi for & reconciliation of Adjusted EBITDA nd the calcufaion of other non-IFRS measures. Revenue and Adjusted ESITDA (IFRS) figures exciude 528.4m of ane-aff upfront revenue recognition n connection with & softwere beensing amangament in 01 202t.

15




Preliminary Results for 2022: Beating Expectations

Our 2022 revenue is expected to
exceed $1.05 billion on both an
International Financial Reporting

Standards (IFRS) and U.S. GAAP
basis (exceeding the lower end of
our previous guidance of $1.05 to

In July 2022 we announced cost reductions
expected to deliver $100 million in yearly
savings. As a result of additional cost saving
measures, we expect to deliver an additional

...........
-. -

$1.1 billion). Lemetseen,,

Our 2022 IFRS Adjusted
EBITDA is expected to
beat our previous guidance
of $(270)" million or less.

.
-
--------

&
. -
., -t
ttttt
..........

We expect the proceeds from
the planned sale of our IPA
business in California in
early 2023 to fund Babylon
to profitability.

Motes: {1) These numbers incuding any revenue from disconfinued operafions ar in IFRS a5 per Jamuary 12, 2023 press release fled with the SEC on Form 8K on Jamsny 12, 2023, This fivancial result & prefimineary, unaudited and subject lo change in conneciion with the completion of Babydon's financial chosing

‘procegs &nd the preparation of s eudted fnancal statements for 2022, which wil be repoied n U5, GAAR




Thank you!




Appendix




Reconciliation of Adjusted EBITDA and Other Non-IFRS Measures

Q3-2020 04-2020 01-2021 Q22021 03-2021 04-2021 Q1-2022
Loss for th perlod ($37,986) (859,230) (§10,847) (564,875) (365975) (§232,815) (891,357) ($157,079) (89,891)
Adjustments ta calculate EBITDA:
Depreciation and amertization 3072 4956 5848 7474 8823 12,859 9458 11,944 1411
Finance costs and income 478 879 978 1237 2049 8701 6373 9,688 8617
Taxprovision / (benefif 3 1639 [ (2501} 7 1012 9 199 280
EBITDA (§34,373) (§51,756) (54,013) ($58,665) ($55,096) (§209,243) (§75.517) ($135,248) (§73.517)
Adjustments to calculale Adjusted EBITDA:
Share-based compensation 52019 57,108 §2,802 89542 57,241 26,722 58,402 §10,564 58,955
Change in fair value of warrant liabiliies - - - - - (27,811} (5.575) (10,791) (1,143}
Loss on setlement of warrants = - = - - = - 2375 22
Gain on remeasurement of equity inferast - - - - - (10,495} - - -
Gain on sale of subsidiary - - (3.917) - - - - - -
Impairment expense - - - - - - - 53224 1400
Restructuring and other one-ime benefit arrangaments - 6,404 - - - 941 - 3848 5135
Exchange (gain) {loss (259) 949 573 {482} 396 {1,385} 447 7,380 4848
Recapitalization transaction expense - - - - - 148,722 - - -
(§32,613) {837,200 54,555) (549,605) (347,459) (§72,519) (572,243 (368,678)
Total revenue §15811 $40958 §71.293 57478 §74.462 §119,688 $266 446 $265,362 $288,898
IFRS Loss for the Period Margin % (240%) (145%) (15%) (113%) (89%) (195%) (34%) (59%) (31%)
Adjusted EBITDA Margin % {206%) (91%) (6%) (B6%) [64%) {61%) {27%) (26%) (18%)
Value-based care revenue - 526,038 $27259 §33133 §55,715 538,745 §246,575 §244.098 $267,686
Claims expense - - [23.917) (40,384} (51,298) (104,026) (247 552) (238,764) (264,283)
Medical Loss Ratio % - — 88% 103% 02% 105% 100% 98% 99%
Medical Margin % 2 = 12% (3%) 8% (5%) [0%) % 1%
19

Note: We ara not able to reconcie proecied 2022 Adjusted EBITDA or 2022 Adjusted EBITDA Margin bo their respective mast direcly comparstle IFRS measuras &5 we are not able to forecast IFRS loss for the penod on & forward-looking basis wihout unreasanatée efforts due to the high vanabity and diffcuty in
preclcting cerlain e thal alfect IFRES loss lor e perid, mcuding, bul not Ired 1, changes in i vsus o arrand iabililies, inyeairnent expanse, share-bised compensaion, nesruckuring and olher anevlime. benlls, oreign exchange gains o lasses and gaing and osses an sale of subsidiares. Adusied
EBITOA should niat be used to predict [FRS loss for the penod a5 the diference between the two measures is variatle and may be sinficant







Babylon Delivers Strong 2022 Results, Beating Expectations

JANUARY 12,2023 - AUSTIN, Texas and LONDON — (BUSINESS WIRE) — Babylon Holdings Limited (NYSE: BBLN) (“Babylon” or the
“Company”) today confirmed that its revenue for the year ended December 31, 2022 is expected to exceed $1.05 billion on both a U.S. GAAP and
International Financial Reporting Standards (IFRS) basis, including revenue from the IPA business in California. Babylon also expects to beat its
previous IFRS Adjusted EBITDA guidance of $(270) million or less for 2022. These financial results are preliminary, unaudited and subject to change in
connection with the completion of Babylon’s financial closing process and the preparation of its audited financial statements for 2022.

In July 2022, Babylon announced cost reductions expected to deliver up to $100 million in yearly savings. As a result of additional cost saving measures,
Babylon expects to deliver an additional 25% in cost reductions on an annualized basis. Babylon continues to expect the proceeds from the planned sale
of its IPA business in California to fund the Company to profitability.

Babylon’s previously announced revenue guidance was provided under IFRS, and was between $1.05 to $1.1 billion. Babylon has transitioned to U.S.
domestic reporting company status as of January 1, 2023. Accordingly, Babylon will report its full Q4 and 2022 year-end results and provide future
guidance under U.S. GAAP.

In addition, Babylon announced that Ali Parsa, Founder and Chief Executive Officer, and David Humphreys, Chief Financial Officer, will participate in
the 41st Annual J.P. Morgan Healthcare Conference, including a company presentation at 10:30 a.m. Pacific Time on Thursday, January 12, 2023. The
live audio webcast of the presentation will be available on the “Events” page of the Investors section of Babylon’s website. The replay will remain
available for 30 days following the event. For more information, please visit https://ir.babylonhealth.com/.

Non-GAAP Financial Measures

Adjusted EBITDA is a non-GAAP measure under U.S. GAAP and IFRS. IFRS Adjusted EBITDA, which Babylon has reported in prior periods, is
defined as profit (loss) for the period, adjusted for finance costs and income, depreciation and amortization, tax provision or benefit, impairment
expenses, change in fair value of warrant liabilities, loss on settlement of warrants, share-based compensation, foreign exchange gain or loss,
restructuring and other one-time benefit arrangements and gain or loss on sale of subsidiaries.

Babylon is unable to reconcile projected Adjusted EBITDA loss for 2022 to the most directly comparable GAAP measure, as we have not yet completed
our financial closing process and are not able to forecast Loss for the period on a forward-looking basis without unreasonable efforts due to the high
variability and difficulty in predicting certain items that affect Loss for the period, including, but not limited to, changes in fair value of warrant
liabilities, impairment expense, share-based compensation, foreign exchange gains or losses and gains and losses on sale of subsidiaries. Adjusted
EBITDA should not be used to predict Loss for the period as the difference between the two measures is variable and may be significant.

We believe that Adjusted EBITDA is a useful metric for investors to understand and evaluate our operating results and ongoing profitability because it
permits investors to evaluate our recurring profitability from our ongoing operating activities.

Adjusted EBITDA has certain limitations, and you should not consider it in isolation or as a substitute for analysis of our results of operations as
reported under GAAP. We caution investors that amounts



presented in accordance with our definition of Adjusted EBITDA may not be comparable to similar measures disclosed by other issuers, because some
issuers calculate Adjusted EBITDA differently or not at all, limiting its usefulness as direct comparative measure.

About Babylon

At Babylon, our mission is to make quality healthcare accessible and affordable for every person on Earth. We believe that this is possible by combining
cutting edge technology with the best medical expertise. To this end we are building an integrated digital first primary care service that can manage
population health at scale.

Founded in 2013, we are reengineering how people engage with their care at every step of the healthcare continuum. By flipping the model from reactive
sick care to proactive healthcare through the devices people already own, we offer millions of people globally, ongoing, always-on care. And, we have
already shown that in environments as diverse as the developed UK or developing Rwanda, urban New York or rural Missouri, for people of all ages, it
is possible to achieve our mission by leveraging our highly scalable, digital-first platform combined with high quality, virtual clinical operations to
provide integrated, personalized healthcare.

Today, we support a global patient network across 15 countries, and operate in 16 languages. In 2021 alone, Babylon helped a patient every 6 seconds,
with approximately 5.2 million consultations and Al interactions. Importantly, this was achieved with a 93% user retention rate in our NHS GP at Hand
service and 4 or 5-star ratings from more than 90% of our users across all of our geographies. We are working to demonstrate how our model of digital
first integrated primary care can be applied to manage the health of the population in different settings across Medicare, Medicaid, and commercial value
based care contracts in the US and our primary care services in the UK.

Babylon is also working with governments, health providers, employers and insurers across the globe to provide them with a new digital-first platform
that any partner can use to deliver high-quality healthcare with lower costs and better outcomes. For more information, please visit visit

www.babylonhealth.com.

Forward-Looking Statements

This press release contains “forward-looking statements” as defined in the Private Securities Litigation Reform Act of 1995. Forward-looking
statements generally relate to future events or our future financial or operating performance. When used in this press release, the words “estimates,”
“projected,” “expects,” “anticipates,” “forecasts,” “plans,” “intends,” “believes,” “seeks,” “may,” “will,” “should,” “future,” “propose” and variations of
these words or similar expressions (or the negative versions of such words or expressions) are intended to identify forward-looking statements. These
forward-looking statements include, without limitation, information concerning Babylon’s possible or assumed future results of operations, business
strategies, debt levels, competitive position, industry environment and potential growth opportunities.

99 ¢ 99 ¢,

These forward-looking statements are not guarantees of future performance, conditions, or results, and involve a number of known and unknown risks,
uncertainties, assumptions and other important factors, many of which are outside of Babylon’s management’s control, that could cause actual results to
differ materially from the results discussed in the forward-looking statements. These risks, uncertainties, assumptions and other important factors
include, but are not limited to: our future financial and operating results and ability to generate profits in the future and our timetable to profitability; that
we may require additional financing and our ability to obtain additional financing on favorable terms; our ability to sell the Meritage Medical
Network/Independent Physician Association business, including the timing of the sale and the sale price; the impact of our recently completed reverse
share split on the price and trading



market for our Class A ordinary shares; if we fail to comply with the continued listing standards and rules of the New York Stock Exchange (the
“NYSE”), the NYSE may delist our Class A ordinary shares; uncertainties related to our ability to continue as a going concern; our ability to
successfully execute our planned cost reduction actions and realize the expected cost savings; the growth of our business and organization; risks
associated with impairment of goodwill and other intangible assets; our failure to compete successfully; our ability to renew contracts with existing
customers, and risks of contract renewals at lower fee levels, or significant reductions in members, pricing or premiums under our contracts due to
factors outside our control; our dependence on our relationships with physician-owned entities; our ability to maintain and expand a network of qualified
providers; our ability to increase engagement of individual members or realize the member healthcare cost savings that we expect; a significant portion
of our revenue comes from a limited number of customers; the uncertainty and potential inadequacy of our claims liability estimates for medical costs
and expenses; risks associated with estimating the amount and timing of revenue recognized under our licensing agreements and value-based care
agreements with health plans; risks associated with our physician partners’ failure to accurately, timely and sufficiently document their services; risks
associated with inaccurate or unsupportable information regarding risk adjustment scores of members in records and submissions to health plans; risks
associated with reduction of reimbursement rates paid by third-party payers or federal or state healthcare programs; risks associated with regulatory
proposals directed at containing or lowering the cost of healthcare, including the ACO REACH model; immaturity and volatility of the market for
telemedicine and our unproven digital-first approach; our ability to develop and release new solutions and services; difficulty in hiring and retaining
talent to operate our business; risks associated with our international operations, economic uncertainty, or downturns; the impact of COVID-19 or any
other pandemic, epidemic or outbreak of an infectious disease in the United States or worldwide on our business; risks associated with foreign currency
exchange rate fluctuations and restrictions; and the other risks and uncertainties identified in Babylon’s Annual Report on Form 20-F filed with the SEC
on March 30, 2022, and in other documents filed or to be filed by Babylon with the SEC and available at the SEC’s website at www.sec.gov.

Babylon cautions that the foregoing list of factors is not exclusive and cautions you not to place undue reliance upon any forward-looking statements,
which speak only as of the date made. Except as required by law, Babylon does not undertake any obligation to update or revise its forward-looking
statements to reflect events or circumstances after the date of this press release.

Media

press@babylonhealth.com

Investors

investors@babylonhealth.com



