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BABYLON HOLDINGS LIMITED

(Exact name of registrant as specified in its charter)

Bailiwick of Jersey, Channel Islands 8000 Not Applicable
(State or other jurisdiction of (Primary standard industrial classification code (LR.S. Employer
incorporation or organization) number) Identification Number)

1 Knightsbridge Green
London, SW1X 7QA
United Kingdom
+44 (0) 20 3637 1273

(Address, including zip code, and telephone number, including area code, of registrant’s principal executive offices)

CT Corporation System
28 Liberty Street
New York, New York 1005
(212) 894-8940
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Copies of all correspondence to:

Megan J. Baier Henry Bennett Kyle Gann
Michael Labriola General Counsel David Sakowitz
Mark Holloway Babylon Holdings Limited Winston & Strawn LLP
David Sharon 1 Knightsbridge Green 200 Park Avenue
Wilson Sonsini Goodrich & Rosati London, SW1X 7QA New York, New York 10166
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Tel: (212) 453-2842

Approximate date of commencement of proposed sale of the securities to the public: As soon as practicable after the effective date of this
registration statement and all other conditions to the proposed Business Combination described herein have been satisfied or waived.

If this Form is filed to register additional securities for an offering pursuant to Rule 462(b) under the Securities Act, check the following box and list
the Securities Act registration statement number of the earlier effective registration statement for the same offering. []
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If this Form is a post-effective amendment filed pursuant to Rule 462(d) under the Securities Act, check the following box and list the Securities Act
registration statement number of the earlier effective registration statement for the same offering. [

If applicable, place an X in the box to designate the appropriate rule provision relied upon in conducting this transaction:
Exchange Act Rule 13e-4(i) (Cross-Border Issuer Tender Offer) [
Exchange Act Rule 14d-1(d) (Cross-Border Third-Party Tender Offer) [

Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities Act of 1933. Emerging
growth company

If an emerging growth company that prepares its financial statements in accordance with U.S. GAAP, indicate by check mark if the registrant has
elected not to use the extended transition period for complying with any new or revised financial accounting standards provided pursuant to Section 7(a)(2)
(B) of the Securities Act. [

The Registrant hereby amends this Registration Statement on such date or dates as may be necessary to delay its effective date until the
Registrant shall file a further amendment that specifically states that this Registration Statement shall thereafter become effective in accordance
with Section 8(a) of the Securities Act of 1933, as amended, or until the Registration Statement shall become effective on such date as the
Securities and Exchange Commission, acting pursuant to said Section 8(a), may determine.




Table of Contents

The information in this proxy statement/prospectus is not complete and may be changed. Babylon Holdings Limited may not sell these securities
until the registration statement filed with the Securities and Exchange Commission (“SEC”), of which this proxy statement/prospectus is a part, is
effective. This proxy statement/prospectus is neither an offer to sell these securities, nor a solicitation of an offer to buy these securities, in any
state or jurisdiction where the offer or sale is not permitted. Any representation to the contrary is a criminal offense.

PRELIMINARY COPY
PROXY STATEMENT/PROSPECTUS

SUBJECT TO COMPLETION DATED AUGUST 24, 2021

PROXY STATEMENT FOR SPECIAL MEETING OF STOCKHOLDERS
OF
ALKURI GLOBAL ACQUISITION CORP.

PROSPECTUS FOR UP TO 43,125,000 CLASS A ORDINARY SHARES AND
14,558,333 WARRANTS
OF
BABYLON HOLDINGS LIMITED

The board of directors of Alkuri Global Acquisition Corp., a Delaware corporation (‘Alkuri”), has unanimously approved a merger agreement (the
“Merger Agreement”), dated as of June 3, 2021 by and among Alkuri, Babylon Holdings Limited, a company organized under the laws of the Bailiwick of
Jersey with registered number 115471 (“Babylon Holdings” or following the closing of the Business Combination, “Babylon”), Liberty USA Merger Sub,
Inc., a Delaware corporation (“Merger Sub”), and, solely for purposes of Section 1.08 of the Merger Agreement, each of Alkuri Sponsors LLC (the
“Sponsor”) and Dr. Ali Parsadoust. If the Merger Agreement is approved by Alkuri’s stockholders and the transactions contemplated by the Merger
Agreement are consummated, Merger Sub will merge with and into Alkuri, with Alkuri continuing as the surviving corporation and a wholly owned
subsidiary of Babylon (the “Business Combination” and together with the other transactions contemplated by the Merger Agreement, the “Transactions”).
Pursuant to the Merger Agreement, each share of Alkuri Common Stock (including the Alkuri Common Stock held by the Sponsor but excluding shares
held in treasury by Alkuri) will be automatically converted into the right to receive one (1) Class A ordinary share of Babylon (the “Babylon Class A
Shares”).

The Business Combination implies a $4.2 billion post-closing equity value and a current equity value of Babylon at $3.515 billion. After giving
effect to the Reclassification (as described elsewhere in this proxy statement/prospectus), Babylon will have two classes of stock, Babylon Class A Shares
and Class B ordinary shares of Babylon (“Babylon Class B Shares” and, together with the Babylon Class A Shares, the “Babylon Shares”). Each
outstanding Babylon Class A Share and Babylon Class B Share will have a target value at the time of the Business Combination of $10.00 (based on the
$3.515 billion equity value of Babylon). Following the Reclassification and the closing of the Business Combination (the “Closing™), all of the Babylon
Class B Shares will be held by Dr. Ali Parsadoust, ALP Partners Limited and Parsa Family Foundation (collectively, the “Founder”) or a Founder
permitted transferee. The Babylon Class B Shares will have the same economic terms as the Babylon Class A Shares, but the Babylon Class B Shares will
have fifteen (15) votes per share (while each Babylon Class A Share will have one (1) vote per share).

In connection with the Closing, (i) Babylon will issue at the Closing to the Founder, 38,800,000 Babylon Class B Shares (the ‘Stockholder Earnout
Shares”), which will be subject to restrictions if and until milestones based on the achievement of certain price targets of Babylon Class A Shares
following the Closing are met and (ii) of the 7,187,500 shares of Alkuri Class B Common Stock that will be converted into 7,187,500 Babylon Class A
shares at Closing, 1,293,750 of such shares (the “Sponsor Earnout Shares” and together with the Stockholder Earnout Shares, the “Earnout Shares”) will
also be subject to similar restrictions (based on the achievement of certain price targets of Babylon Class A Shares following the Closing). In the event
such milestones are not met, all of the Earnout Shares will be automatically converted into redeemable shares of Babylon which Babylon can redeem for
$1.00. The Sponsor and the Founder will each immediately become the legal and beneficial owner of the respective Earnout Shares at the Closing, but
they will be subject to transfer restrictions if and until the milestones are met. The Earnout Shares shall have all the rights and privileges with respect to
Class A Shares for the Sponsor Earnout Shares and Class B Shares for the Founder Earnout Shares (including the right to vote such shares and, with
respect to the Founder Earnout Shares, rights to receive on a current basis cash dividends or other distributions made with respect to such shares with such
amounts held by Babylon in respect of the Sponsor Earnout Shares until such shares are no longer subject to transfer restrictions and the milestone
requirements).

It is anticipated that, upon completion of the Business Combination: (i) Alkuri’s public stockholders will own approximately 7.8% of the Babylon
Shares and 2.2% of the voting power of Babylon; (ii) the PIPE Investors
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will own approximately 5.2% of the Babylon Shares and 1.5% of the voting power of Babylon; (iii) the Sponsor and current Alkuri directors will own
approximately 2.0% of the Babylon Shares (including the Sponsor Earnout Shares) and 0.6% of the voting power of Babylon; and (iv) the existing Babylon
Holdings shareholders will own approximately 85.0% of the Babylon Shares and 95.7% of the voting power of Babylon and 81.7% of the voting power of
Babylon will be held by the Founder). These levels of ownership interest: (a) exclude the impact of the warrants to purchase Babylon Shares that will
remain outstanding immediately following the Business Combination; and (b) assume that no Alkuri public stockholder exercises redemption rights with
respect to its shares for a pro rata portion of the funds in Alkuri’s trust account. The foregoing also excludes shares being purchased by the Sponsor and its
affiliates in the PIPE Investment. When including the shares purchased by the Sponsor and its affiliates in the PIPE Investment, the Sponsor and its
affiliates will own approximately 2.3% of the Babylon Shares and .6% of the voting power of Babylon assuming no redemptions and approximately 2.4%
of the Babylon Shares and .6% of the voting power of Babylon assuming maximum redemptions.

Proposals to approve the Merger Agreement and the other matters discussed in this proxy statement/prospectus will be presented at the special
meeting of Alkuri Stockholders scheduled to be held on , 2021 in virtual format.

Although Babylon is not currently a public reporting company, following the effectiveness of the registration statement of which this proxy
statement/prospectus is a part and the Closing of the Business Combination, Babylon will become subject to the reporting requirements of the Securities
Exchange Act of 1934, as amended (the “Exchange Act”). Babylon intends to apply for listing of the Babylon Class A Shares and Babylon Warrants on the
New York Stock Exchange (“NYSE”) under the proposed symbols “BBLN” and “BBLN.W?, respectively, to be effective at the consummation of the
Business Combination. It is a condition of the consummation of the Transactions that the Babylon Class A Shares are approved for listing on NYSE
(subject only to official notice of issuance thereof and round lot holder requirements). While trading on NYSE is expected to begin on the first business day
following the date of completion of the Business Combination, there can be no assurance that Babylon’s securities will be listed on NYSE or that a viable
and active trading market will develop. See “Risk Factors” beginning on page 33 for more information.

Immediately following the Closing, the Founder will hold 81.7% of the voting power of the outstanding ordinary shares of Babylon Holdings. As
such, we will be eligible to be a “controlled company” within the meaning of the corporate governance rules of NYSE. However, we have elected not to
take advantage of the “controlled company” exemption.

Babylon will be an “emerging growth company,” as defined in the Jumpstart Our Business Startups Act of 2012, and is therefore eligible to
take advantage of certain reduced reporting requirements otherwise applicable to other public companies.

Babylon will also be a “foreign private issuer,” as defined in the Exchange Act and will be exempt from certain rules under the Exchange
Act that impose certain disclosure obligations and procedural requirements for proxy solicitations under Section 14 of the Exchange Act. In
addition, Babylon’s officers, directors and principal shareholders will be exempt from the reporting and “short-swing” profit recovery provisions
under Section 16 of the Exchange Act. Moreover, Babylon will not be required to file periodic reports and financial statements with the SEC as
frequently or as promptly as U.S. companies whose securities are registered under the Exchange Act.

The accompanying proxy statement/prospectus provides Alkuri Stockholders with detailed information about the Business Combination
and other matters to be considered at the special meeting of Alkuri. We encourage you to read the entire accompanying proxy
statement/prospectus, including the Annexes and other documents referred to therein, carefully and in their entirety. You should also carefully
consider the risk factors described in “Risk Factors” beginning on page 35 of the accompanying proxy statement/prospectus.
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None of the SEC, the Jersey Financial Services Commission, or any state securities commission has approved or disapproved of the
securities to be issued in connection with the Business Combination, or determined if this proxy statement/prospectus is accurate or adequate.
Any representation to the contrary is a criminal offense.

This proxy statement/prospectus is dated , 2021, and is first being mailed to Alkuri Stockholders on or about ,2021.
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Notice of Special Meeting of Stockholders
of Alkuri Global Acquisition Corp.
To Be Held on ,2021
TO THE STOCKHOLDERS OF ALKURI GLOBAL ACQUISITION CORP.:

NOTICE IS HEREBY GIVEN that a special meeting of stockholders of Alkuri Global Acquisition Corp. (‘Alkuri”), a Delaware corporation, will be
held at 9:00 a.m. Eastern time, on ,2021. Due to health concerns stemming from the COVID-19 pandemic, and to support the health and well-
being of our stockholders, the special meeting will be a virtual meeting. You are cordially invited to attend and participate in the special meeting online by
visiting https:/ . The special meeting will be held for the following purposes:

1. Proposal No. 1—The Business Combination Proposal—to consider and vote upon a proposal to approve and adopt the Merger Agreement, a copy
of which is attached to this proxy statement/prospectus as Annex 4, and the transactions contemplated therein, including the Business Combination
whereby Merger Sub will merge with and into Alkuri, with Alkuri surviving the merger as a wholly owned subsidiary of Babylon—we refer to this

proposal as the “Business Combination Proposal”;

2. Proposal No. 2—The Equity Plans Proposal—to consider and vote upon a proposal to approve the 2021 Plan, a copy of which is attached to this
proxy statement/prospectus as Annex C—we refer to this proposal as the “Equity Plan Proposal”; and

3. Proposal No. 3—The Adjournment Proposal—to consider and vote upon a proposal to adjourn the special meeting to a later date or dates, if
necessary, if the parties are not able to consummate the Business Combination—we refer to this proposal as the “Adjournment Proposal.”

We also will transact any other business as may properly come before the special meeting or any adjournment or postponement thereof.

The items of business listed above are more fully described elsewhere in the proxy statement/prospectus. Whether or not you intend to
attend the special meeting, we urge you to read the attached proxy statement/prospectus in its entirety, including the annexes and accompanying
financial statements, before voting. IN PARTICULAR, WE URGE YOU TO CAREFULLY READ THE SECTION IN THE PROXY
STATEMENT/PROSPECTUS ENTITLED “RISK FACTORS.”

Only holders of record of Alkuri Common Stock at the close of business on , 2021 (the fecord date”) are entitled to notice of the special
meeting and to vote and have their votes counted at the special meeting and any adjournments or postponements of the special meeting.

After careful consideration, Alkuri’s board of directors has determined that each of the proposals listed is fair to and in the best interests of Alkuri
and its stockholders and unanimously recommends that you vote or give instruction to vote “FOR” each of the proposals set forth above. When you
consider the recommendations of Alkuri’s board of directors, you should keep in mind that Alkuri’s directors and officers may have interests in the
Business Combination that conflict with, or are different from, your interests as a stockholder of Alkuri. See the section entitled “Proposal One—The
Business Combination Proposal—Interests of Certain Persons in the Business Combination.”

The Closing of the Business Combination is conditioned on approval of the Business Combination Proposal. If the Business Combination Proposal
is not approved, the remaining proposals will not be presented to stockholders for a vote. The Equity Plan Proposal is conditioned on the approval of the
Business Combination Proposal. If the Business Combination Proposal and the Equity Plan Proposal are not approved, and the applicable closing
condition in the Merger Agreement are not waived, the Business Combination will not be consummated The Adjournment Proposal is not conditioned on
the approval of any other proposal set forth in this proxy statement/prospectus.

All Alkuri Stockholders are cordially invited to attend the special meeting, which will be held virtually over the Internet at https:/ .To
ensure your representation at the special meeting, however, you are urged to
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complete, sign, date and return the enclosed proxy card as soon as possible. If you are a holder of record of Alkuri Common Stock on the record date, you
may also cast your vote at the special meeting. If your Alkuri Common Stock is held in an account at a brokerage firm or bank, you must instruct your
broker or bank on how to vote your shares or, if you wish to attend the special meeting, obtain a proxy from your broker or bank.

A complete list of Alkuri Stockholders of record entitled to vote at the special meeting will be available for ten (10) days before the special meeting
at the principal executive offices of Alkuri for inspection by stockholders during business hours for any purpose germane to the special meeting.

Your vote is important regardless of the number of shares you own. Whether you plan to attend the special meeting virtually or not, please
complete, sign, date and return the enclosed proxy card as soon as possible in the envelope provided. If your shares are held in “street name” or
are in a margin or similar account, you should contact your broker to ensure that votes related to the shares you beneficially own are properly
voted and counted.

If you have any questions or need assistance voting your Alkuri Common Stock, please contact #. Questions can also be sent by email to #. This
notice of special meeting is and the proxy statement/prospectus relating to the Business Combination will be available at https:/#.

Thank you for your participation. We look forward to your continued support.
By Order of the Board of Directors

Rich Williams
Chief Executive Officer

,2021

IF YOU RETURN YOUR SIGNED PROXY CARD WITHOUT AN INDICATION OF HOW YOU WISH TO VOTE, YOUR SHARES WILL
BE VOTED IN FAVOR OF EACH OF THE PROPOSALS.

ALL HOLDERS (THE “PUBLIC STOCKHOLDERS”) OF SHARES OF CLASS A COMMON STOCK ISSUED IN ALKURI’S INITIAL
PUBLIC OFFERING (THE “PUBLIC SHARES”) HAVE THE RIGHT TO HAVE THEIR PUBLIC SHARES REDEEMED FOR CASH IN
CONNECTION WITH THE PROPOSED BUSINESS COMBINATION. PUBLIC STOCKHOLDERS ARE NOT REQUIRED TO
AFFIRMATIVELY VOTE FOR OR AGAINST THE BUSINESS COMBINATION PROPOSAL, TO VOTE ON THE BUSINESS
COMBINATION PROPOSAL AT ALL, OR TO BE HOLDERS OF RECORD ON THE RECORD DATE IN ORDER TO HAVE THEIR
SHARES REDEEMED FOR CASH. THIS MEANS THAT ANY PUBLIC STOCKHOLDER HOLDING PUBLIC SHARES MAY EXERCISE
REDEMPTION RIGHTS REGARDLESS OF WHETHER THEY ARE EVEN ENTITLED TO VOTE ON THE BUSINESS COMBINATION
PROPOSAL.

TO EXERCISE REDEMPTION RIGHTS, HOLDERS MUST TENDER THEIR STOCK TO CONTINENTAL STOCK TRANSFER & TRUST
COMPANY, ALKURI’S TRANSFER AGENT, NO LATER THAN TWO (2) BUSINESS DAYS PRIOR TO THE SPECIAL MEETING. YOU
MAY TENDER YOUR STOCK BY EITHER DELIVERING YOUR STOCK CERTIFICATE TO THE TRANSFER AGENT OR BY
DELIVERING YOUR SHARES ELECTRONICALLY USING THE DEPOSITORY TRUST COMPANY’S DEPOSIT WITHDRAWAL AT
CUSTODIAN SYSTEM. IF THE BUSINESS COMBINATION IS NOT COMPLETED, THEN THESE SHARES WILL NOT BE REDEEMED
FOR CASH. IF YOU HOLD THE SHARES IN STREET NAME, YOU WILL NEED TO INSTRUCT THE ACCOUNT EXECUTIVE AT
YOUR BANK OR BROKER TO WITHDRAW THE SHARES FROM YOUR ACCOUNT IN ORDER TO EXERCISE YOUR REDEMPTION
RIGHTS. SEE “SPECIAL MEETING OF ALKURI STOCKHOLDERS—REDEMPTION RIGHTS” FOR MORE SPECIFIC INSTRUCTIONS.
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ABOUT THIS PROXY STATEMENT/PROSPECTUS

This proxy statement/prospectus, which forms a part of a registration statement on FormF-4 filed with the SEC by Babylon Holdings Limited,
constitutes a prospectus of Babylon Holdings Limited under Section 5 of the Securities Act with respect to the Babylon Class A Shares to be issued to
Alkuri Stockholders and Alkuri Sponsors LLC in connection with the Business Combination, as well as the warrants to acquire Babylon Class A Shares to
be issued to Alkuri Warrant holders. This document also constitutes a proxy statement of Alkuri under Section 14(a) of the Exchange Act, and the rules
thereunder, and a notice of meeting with respect to the special meeting of Alkuri Stockholders to consider and vote upon the proposals to adopt and
approve the Business Combination and the 2021 plan and to adjourn the meeting, if necessary, to permit further solicitation of proxies because there are
not sufficient votes to adopt and approve the foregoing proposals.

Unless otherwise indicated or the context otherwise requires, all references in this proxy statement/prospectus to the term “Babylon Holdings” refer
to Babylon Holdings Limited, together with its subsidiaries prior to Closing and all references to the term “Babylon” refer to Babylon Holdings Limited,
together with its subsidiaries after Closing. All references in this proxy statement/prospectus to “Alkuri” refer to Alkuri Global Acquisition Corp.

i
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INDUSTRY AND MARKET DATA

Unless otherwise indicated, information contained in this proxy statement/prospectus concerning Babylon Holdings’ industry and the regions in
which it operates, including Babylon Holdings’ general expectations and market position, market opportunity, market share and other management
estimates, is based on information obtained from various independent publicly available sources and reports provided to us, and other industry
publications, surveys and forecasts. Babylon Holdings has not independently verified the accuracy or completeness of any third-party information.
Similarly, internal surveys, industry forecasts and market research, which Babylon Holdings believes to be reliable based upon its management’s
knowledge of the industry, have not been independently verified. While Babylon Holdings believes that the market data, industry forecasts and similar
information included in this proxy statement/prospectus are generally reliable, such information is inherently imprecise. In addition, assumptions and
estimates of Babylon Holdings’ future performance and growth objectives and the future performance of its industry and the markets in which it operates
are necessarily subject to a high degree of uncertainty and risk due to a variety of factors, including those discussed under the headings “Risk Factors,”
“Cautionary Statement Regarding Forward-Looking Statements” and “Babylon’s Management’s Discussion and Analysis of Financial Condition and
Results of Operations” in this proxy statement/prospectus.
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TRADEMARKS, TRADE NAMES AND SERVICE MARKS

This document contains references to trademarks, trade names and service marks belonging to other entities. Solely for convenience, trademarks,
trade names and service marks referred to in this proxy statement/prospectus may appear without the ® or TM symbols, but such references are not
intended to indicate, in any way, that the applicable licensor will not assert, to the fullest extent under applicable law, its rights to these trademarks and
trade names. We do not intend our use or display of other companies’ trade names, trademarks or service marks to imply a relationship with, or
endorsement or sponsorship of us by, any other companies.

il
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“2021 Plan”

“Alkuri Class A Common Stock”
“Alkuri Class B Common Stock”
“Alkuri Common Stock”

“Alkuri [PO™

“Alkuri public shares”

“Alkuri Securities”
“Alkuri Stockholders”
“Alkuri Warrants”

“Alkuri units”

“Ancillary Agreements”

“Babylon”
“Babylon Articles”

“Babylon Class A Shares”

“Babylon Class B Shares”

“Babylon Holdings”

‘

‘Babylon Holdings Class A Shares”

‘Babylon Holdings Class B Shares”
“Babylon Holdings Class C Shares”

SELECTED DEFINITIONS

means the Babylon 2021 Equity Incentive Plan.

means Class A common stock of Alkuri, par value $0.0001 per share.

means Class B common stock of Alkuri, par value $0.0001 per share.

means Alkuri Class A Common Stock and Alkuri Class B Common Stock, collectively.

means Alkuri’s February 9, 2021 initial public offering of Alkuri units, raising total gross proceeds of
approximately $345,000,000 (including $45,000,000 in gross proceeds from the underwriters’
exercise of their over-allotment option in full).

means shares of Alkuri Class A Common Stock held by public stockholders.
means the Alkuri units, Alkuri Warrants and Alkuri Common Stock.

means holders of Alkuri Common Stock.

means warrants exercisable for shares of Alkuri Class A Common Stock.

means units consisting of one share of Alkuri Class A Common Stock andone-fourth of one Alkuri
Warrant.

means the Sponsor Agreement Amendment, the Subscription Agreements, the Voting and Support
Agreement, the Registration Rights Agreement, the Lockup Agreement, the Director Nomination
Agreement and each other agreement, document, instrument and/or certificate contemplated by
Merger Agreement executed or to be executed in connection with the transactions contemplated
thereby.

means Babylon Holdings Limited, following the consummation of the Transactions.

means the memorandum and articles of association of Babylon as amended and restated immediately
prior to, and for the purpose of giving effect to, the Business Combination.

means, after the Reclassification, the Class A ordinary shares of Babylon, $0.0000422573245084686
par value per share, having the rights and being subject to the restrictions set forth in the Babylon
Articles.

means, after the Reclassification, the Class B ordinary shares of Babylon, $0.0000422573245084686
par value per share, having the rights and being subject to the restrictions set forth in the Babylon
Articles.

means Babylon Holdings Limited, prior to the consummation of the Transactions.

means the Class A ordinary shares of $0.00001277 each in the capital of Babylon Holdings.
means the Class B ordinary shares of $0.00001277 each in the capital of Babylon Holdings.
means the Class C ordinary shares of $0.00001277 each in the capital of Babylon Holdings.

iv
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‘

‘Babylon Holdings Class G1 Shares”
“Babylon Holdings Stockholder”

means the Class G1 ordinary shares of $0.00001277 each in the capital of Babylon Holdings.

means the stockholders of Babylon Holdings, prior to the Business Combination.

“Babylon Shares”
“Babylon Warrants”

“Business Combination”

“Closing”

“Continental”
“DGCL”

“DPA 2018”
“Earnout Shares”
“Effective Time”
“Exchange Act”
“Founder”

“GDPR”

P

“Higi

3

“Jersey Companies Law”

“Merger Sub”

“PCAOB”

“PIPE Investment”

“PIPE Investors”

“PIPE Shares”
“Reclassification”
“Securities Act”

“SPAC Charter”

means the Babylon Class A Shares and the Babylon Class B Shares.
means warrants exercisable for shares of Babylon Class A Shares.

means the merger of Merger Sub with and into Alkuri, with Alkuri surviving the merger as a wholly
owned subsidiary of Babylon.

means the closing of the Business Combination.

means Continental Stock Transfer & Trust Company, Alkuri’s transfer agent.
means the Delaware General Corporation Law, as amended.

means Data Protection Act 2018.

means the Stockholder Earnout Shares and the Sponsor Earnout Shares.
means the effective time of the Business Combination.

means the Securities Exchange Act of 1934, as amended.

means collectively Dr. Ali Parsadoust and his affiliates.

means the General Data Protection Regulation.

means Higi SH Holdings Inc.

means the Health Insurance Portability and Accountability Act of 1996.
means International Accounting Standards Board.

means International Financial Reporting Standards as set forth by the IASB.

means Companies (Jersey) Law 1991, as amended, together, where the context requires, with any
relevant Orders or Regulations made pursuant to that law as in force from time to time.

means Liberty USA Merger Sub, Inc., a Delaware corporation and wholly owned subsidiary of
Babylon Holdings.

means the Public Company Accounting Oversight Board.

means the purchase of shares of Babylon Class A Shares by the PIPE Investors pursuant to the
Subscription Agreements, for a total aggregate price of up to $230 million.

means those certain third party-investors, certain Babylon Holdings’ shareholders, the Sponsor and
affiliates of the foregoing participating in the PIPE Investment pursuant to the Subscription
Agreements.

means Babylon Class A Shares to be issued in the PIPE Investment to the PIPE Investors.
has the meaning set forth in the Merger Agreement.

means the U.S. Securities and Exchange Commission.

means the Securities Act of 1933, as amended.

means Alkuri’s amended and restated certificate of incorporation as currently in effect.

v
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“Sponsor” means Alkuri Sponsors LLC.
“Sponsor Earnout Shares” means 1,293,750 Sponsor Shares that will be converted into Babylon Class A Shares in connection

with Closing that will be subject to certain conversion and redemption rights as further described in
the section entitled “7The Merger Agreement — Earnout.”

“Stockholder Earnout Shares” means 38,800,000 newly issued Babylon Class B Shares issued to the Founder as part of the
Reclassification that will be subject to certain conversion and redemption rights as further described
in the section entitled “The Merger Agreement — Earnout.”

3

‘Sponsor Shares” means the 7,187,500 shares of Alkuri Class B Common Stock held by the Sponsor, which were
acquired for an aggregate purchase price of $25,000 prior to the Alkuri IPO and which will be
converted into Babylon Class A Shares in connection the Closing.

“Subscription Agreements” means the subscription agreements dated as of June 3