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INFORMATION CONTAINED IN THIS REPORT ON FORM 6-K

Earnings Release

On November 10, 2022, Babylon Holdings Limited issued a press release announcing its financial and operating results for the third quarter ended September 30, 2022.
Copies of the press release and accompanying presentation are furnished herewith as Exhibit 99.1 and Exhibit 99.2, respectively, to this Report on Form 6-K.
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Exhibit 99.1

Babylon Reports Another Strong Quarter Ahead of Consensus Estimates with Revenue Growth of 3.9x and 45 ppts Adjusted EBITDA Margin Improvement
»  Third quarter revenue grew 3.9x year-over-year to $288.9 million
e U.S. value-based care members grew by 171% year-over-year, including 285% growth in Medicare membership

*  Adjusted EBITDA Margin of (18.8)% for the quarter (equivalent to $(18.1) million Adjusted EBITDA per month), a 45 percentage points improvement year-over-
year, reflecting successful execution of cost reduction actions

*  Partnering with Ambetter Health to provide digital-first value-based care services to Commercial Exchange members across 6 U.S. states from January 2023, as
well as extending key partnership with Bupa in the UK to cover 2.3 million customers

*  Members enrolled in integrated behavioral health programs experienced a more than 50% reduction in depression and anxiety burdens, which is a leading
indicator for reduced claims expense

*  Increasing full year 2022 revenue guidance to $1.05 billion to $1.1 billion and reiterating Adjusted EBITDA guidance of $(270.0) million or less

e Completed $80 million private placement and announced intention to sell IPA business in California in early 2023. Together this is expected to fund Babylon to
profitability

AUSTIN, TEXAS & LONDON, UK - November 10, 2022 — Babylon Holdings Limited (NYSE: BBLN)(“Babylon”) today announced its financial and operating results
for the third quarter ended September 30, 2022.

“I am truly thankful to our teams for delivering such strong third quarter results, ahead of consensus estimates across key metrics including both revenue and Adjusted
EBITDA,” said Ali Parsa, CEO and Founder of Babylon. “We have achieved almost 4x revenue growth to $289 million, and an Adjusted EBITDA Margin of (19)%, which is a
strong year-on-year improvement of 45 ppts. In Q3, we expanded key partnerships across the UK, Rwanda and APAC and added approximately 10,000 new Medicare members
in the U.S. Open enrollment has also begun for our important new Ambetter contracts for commercial members across 6 U.S. states. This shows the scalability of our digital-
first integrated primary care platform for population health management.”

David Humphreys, Chief Financial Officer, added, “Babylon has delivered another strong financial performance in the third quarter of 2022, delivering revenue and Adjusted
EBITDA results that are both ahead of consensus estimates and place us comfortably on track to meet our Adjusted EBITDA target for the year and exceed our previously
announced revenue target. We also closed a fully subscribed $80 million private placement, which when added to our cash balance at September 30 provides aggregate cash
availability of $190 million, and announced plans to sell our IPA business in California, which we expect to provide sufficient capital for Babylon’s funding requirements
through profitability.”

Third Quarter Financial Results
Comparison of the following financial results for the three months ended September 30, 2022, compared to the three months ended September 30, 2021:
*  Total revenue was $288.9 million compared to $74.5 million, a 3.9x year-over-year increase of $214.4 million. This was primarily due to the growth in value-based
care (“VBC”) revenue, which increased by 380% year-over-year to $267.7 million in Q3 2022, and was driven especially by a 285% year-over-year growth in
Medicare membership.

*  Loss for the period totaled $89.9 million, or a 31.1% Loss for the Period Margin, compared to Loss for the period of $66.0 million, or a 88.6% Loss for the Period
Margin, in the third quarter of 2021. Loss for the Period Margin improved this quarter by 57 percentage points.

*  Claims expense increased year-over-year, from $51.3 million in Q3 2021 to $264.3 million in Q3 2022. Our Medical Margin, which is defined as one minus Claims
expense as a percentage of our VBC revenue, improved from 0.9% in the first half of 2022 to 1.3% in Q3 2022. This is within the context that the majority



of our VBC revenue comes from contracts which are less than one year old, and we are still in the early stages of seeing the benefits of our capabilities among our
members.

*  Clinical care delivery expense increased slightly year-over-year, from $17.0 million in Q3 2021 to $18.5 million in Q3 2022 but decreased significantly as a
percentage of revenue from 22.9% to 6.4%, demonstrating operational leverage across our network.

*  Adjusted EBITDA totaled $(54.3) million, an (18.8)% Adjusted EBITDA Margin, compared to $(47.5) million Adjusted EBITDA, or (63.7)% Adjusted EBITDA
Margin, in the third quarter of 2021, which is equivalent to $(18.1) million per month and a year-over-year improvement of 45 percentage points. This was driven by
successful execution of cost reduction actions expected to deliver up to $100 million in yearly savings.

Adjusted EBITDA, Adjusted EBITDA Margin, Medical Loss Ratio and Medical Margin are non-IFRS measures. An explanation of non-IFRS measures, a reconciliation of
Adjusted EBITDA to the most comparable IFRS measure, Loss for the period, and the calculations of IFRS Loss for the Period Margin, Adjusted EBITDA Margin, Medical
Loss Ratio and Medical Margin, have been provided at the end of this press release.

Recent Highlights

* U.S. VBC membership grew 2.7x year-on-year to a total of approximately 271,000 U.S. VBC members as of September 30, 2022. The breakout of U.S. VBC
Members by health insurance program type is shown below:

% of Total U.S. VBC Members: December 31, 2020 December 31, 2021 September 30, 2022
Medicaid 88 % 84 % 77 %
Medicare 12 % 7 % 17 %
Commercial — 9 % 6 %
Total U.S. VBC Members' 66,000 167,000 271,000

e InJuly 2022, Babylon launched a new VBC contract covering approximately 10,000 Medicare Advantage members in New Mexico, furthering the diversification of
our VBC portfolio. This quarter, Medicare and commercial populations made up 44% of VBC revenue.

*  Babylon partnered with Ambetter to expand its digital-first Commercial Exchange product with Babylon across 6 U.S. states. Babylon will provide VBC services to
commercial members through a digital-first product from January 2023.

*  Babylon expanded key partnerships across the UK, Rwanda and APAC:

° In the UK, Babylon extended a partnership with Bupa for an additional three years to deliver digital health services to 2.3 million Bupa UK health insurance
customers.

°  In Rwanda, Babylon launched an Al-triage symptom checker pilot across 5 public health centers.

° In Vietnam, Babylon announced the launch of a digital-first health service for low-income communities in partnership with Population Services International
(PSD).

* Babylon’s initiatives targeting specific high areas of claims expenses demonstrated success. For example, members enrolled in our integrated behavioral health
programs experienced a more than 50% reduction in depression and anxiety burdens over the course of the program as measured by industry standard rating scales.
This is a leading indicator for an overall reduction in claims expense across both medical and behavioral health categories.

" Rounded to nearest thousand. “U.S. VBC Members” means individuals who are covered by one of our U.S. value-based care agreements with a health plan or healthcare
provider. Under these agreements, we take financial responsibility for all or some of the surpluses or deficits in total actual costs under the agreement compared to our
negotiated fixed per member per month, or capitation, allocation. Total U.S. VBC Members for December 31, 2020 and December 31, 2021 as per Babylon’s Annual Report on
Form 20-F filed with the SEC on March 30, 2022. VBC membership figures may include some estimates for lagging data provided by health plans and may be subject to true-
ups and adjustments in the future.



*  Babylon raised $80 million through a fully subscribed private placement of Class A ordinary shares to institutional investors, including entities affiliated with its
two largest existing institutional investors, Kinnevik AB (publ) and VNV Global AB (publ).

*  Babylon announced plans to sell Meritage Medical Network (“Meritage”), a network of approximately 1,800 physicians providing physical care in California with
over $400 million in estimated 2022 revenue, in order to focus on its core business model through further investment in its digital-first contracts. Babylon has
initiated a formal process for the sale of Meritage with a major investment bank acting as its financial advisor for the sale process. Together with the $80 million
private placement completed this month, this is expected to provide sufficient capital for Babylon’s funding requirements through profitability.

*  Babylon announced plans to complete a reverse share split in December 2022 and to recruit and appoint additional independent members of its Board of Directors.
Babylon completed the conversion of its outstanding Class B ordinary shares to Class A ordinary shares in early November, resulting in an equity capital structure
consisting entirely of Class A ordinary shares and the discontinuation of its dual class voting share structure.

*  As part of its transition to U.S. domestic reporting company status, Babylon will, beginning January 1, 2023, cease to file reports with the U.S. Securities and
Exchange Commission (the “SEC”) as a foreign private issuer, and begin complying with the SEC reporting requirements for a domestic issuer. Babylon will report
its Q4 and 2022 year-end results under U.S. GAAP. Its full-year 2022 audited financial statements, prepared under U.S. GAAP, will be filed in an Annual Report on
Form 10-K.

FY 2022 Financial Guidance

For the twelve months ending December 31, 2022, Babylon is updating its revenue guidance from $1.0 billion or greater to $1.05 billion to $1.1 billion. Babylon is reiterating
its improved Adjusted EBITDA guidance for FY 2022 of $(270) million or less.

Babylon continues to target reaching profitability on an Adjusted EBITDA basis no later than 2025.

These statements are forward-looking and actual results may differ materially. Please refer to the Forward-Looking Statements safe harbor below for information on the factors
that could cause our actual results to differ materially from these forward-looking statements. Babylon is unable to reconcile projected Adjusted EBITDA loss for 2022 to the
most directly comparable IFRS measure, as we are not able to forecast Loss for the period on a forward-looking basis without unreasonable efforts due to the high variability
and difficulty in predicting certain items that affect Loss for the period, including, but not limited to, changes in fair value of warrant liabilities, impairment expense, share-
based compensation, foreign exchange gains or losses and gains and losses on sale of subsidiaries. Adjusted EBITDA should not be used to predict Loss for the period as the
difference between the two measures is variable and may be significant.

Third Quarter 2022 Earnings Conference Call

Babylon will host a conference call to discuss third quarter 2022 results on November 10, 2022, at 8:00 a.m. Eastern Time. To participate in the Company’s live conference call
and webcast, please dial (877) 407-7994 for U.S. participants, 0800 756 3429 for U.K. participants, or +1 215-268-9868 for international participants. Alternatively, you can
visit the “News & Events” section of https://ir.babylonhealth.com/ to access the live webcast. On this page, you can also find a “Call me” link for instant telephone access to the
event, which will be made active 15 minutes prior to the scheduled start time. A replay of the call will be available via webcast for on-demand listening shortly after the
completion of the call, at the same web link, and will remain available for approximately 90 days.

Additional Notes

Adjusted EBITDA, Adjusted EBITDA Margin, Medical Loss Ratio and Medical Margin are non-IFRS measures. An explanation of non-IFRS measures, a reconciliation of
Adjusted EBITDA to the most comparable IFRS measure, Loss for the period, and the calculations of IFRS Loss for the Period Margin, Adjusted EBITDA Margin, Medical
Loss Ratio and Medical Margin, have been provided at the end of this press release.

Accompanying supplemental information will be posted to the Investor Relations section of Babylon’s website athttps://www.babylonhealth.com.



About Babylon

At Babylon, our mission is to make quality healthcare accessible and affordable for every person on Earth. To this end we are building an integrated digital first primary care
service that can manage population health at scale.

Founded in 2013, we are reengineering how people engage with their care at every step of the healthcare continuum. By flipping the model from reactive sick care to proactive
healthcare through the devices people already own, we offer millions of people globally, ongoing, always-on care. And, we have already shown that in environments as diverse
as the developed UK or developing Rwanda, urban New York or rural Missouri, for people of all ages, it is possible to achieve our mission by leveraging our highly scalable,
digital-first platform combined with high quality, virtual clinical operations to provide integrated, personalized healthcare.

Today, we support a global patient network across 15 countries, and operate in 16 languages. In 2021 alone, Babylon helped a patient every 6 seconds, with approximately 5.2
million consultations and Al interactions. Importantly, this was achieved with a 93% user retention rate in our NHS GP at Hand service and 4 or 5-star ratings from more than
90% of our users across all of our geographies. We are working to demonstrate how our model of digital first integrated primary care can be applied to manage the health of the
population in different settings across Medicare, Medicaid, and commercial value based care contracts in the US and our primary care services in the UK.

Babylon is also working with governments, health providers, employers and insurers across the globe to provide them with a new digital-first platform that any partner can use
to deliver high-quality healthcare with lower costs and better outcomes. For more information, please visit www.babylonhealth.com.

Forward-Looking Statements

This press release contains “forward-looking statements” as defined in the Private Securities Litigation Reform Act of 1995. Forward-looking statements generally relate to
future events or our future financial or operating performance. When used in this press release, the words “estimates,” “projected,” “expects,” “anticipates,” “forecasts,” “plans,”
“intends,” “believes,” “seeks,” “may,” “will,” “should,” “future,” “propose” and variations of these words or similar expressions (or the negative versions of such words or
expressions) are intended to identify forward-looking statements. These forward-looking statements include, without limitation, information concerning Babylon’s possible or
assumed future results of operations, business strategies, debt levels, competitive position, industry environment and potential growth opportunities.

2 2
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These forward-looking statements are not guarantees of future performance, conditions, or results, and involve a number of known and unknown risks, uncertainties,
assumptions and other important factors, many of which are outside of Babylon’s management’s control, that could cause actual results to differ materially from the results
discussed in the forward-looking statements. These risks, uncertainties, assumptions and other important factors include, but are not limited to our future financial and operating
results and ability to generate profits in the future; that we may require additional financing and our ability to obtain additional financing on favorable terms; our ability to sell
the Meritage Medical Network/IPA business, including the timing of the sale and the sale price; the impact of our planned reverse share split on the price and trading market for
our Class A ordinary shares; if we fail to comply with the NYSE’s continued listing standards and rules, the NYSE may delist our Class A ordinary shares; uncertainties related
to our ability to continue as a going concern; our ability to successfully execute our planned cost reduction actions and realize the expected cost savings; the growth of our
business and organization; risks associated with impairment of goodwill and other intangible assets; our failure to compete successfully; our ability to renew contracts with
existing customers, and risks of contract renewals at lower fee levels, or significant reductions in members, pricing or premiums under our contracts due to factors outside our
control; our dependence on our relationships with physician-owned entities; our ability to maintain and expand a network of qualified providers; our ability to increase
engagement of individual members or realize the member healthcare cost savings that we expect; a significant portion of our revenue comes from a limited number of
customers; the uncertainty and potential inadequacy of our claims liability estimates for medical costs and expenses; risks associated with estimating the amount and timing of
revenue recognized under our licensing agreements and value-based care agreements with health plans; risks associated with our physician partners’ failure to accurately, timely
and sufficiently document their services; risks associated with inaccurate or unsupportable information regarding risk adjustment scores of members in records and submissions
to health plans; risks associated with reduction of reimbursement rates paid by third-party payers or federal or state healthcare programs; risks associated with regulatory
proposals directed at containing or lowering the cost of healthcare, including the ACO REACH model; immaturity and volatility of the market for telemedicine and our
unproven digital-first approach; our ability to develop and release new solutions and services; difficulty in hiring and retaining talent to operate our business; risks associated
with our international operations, economic uncertainty, or downturns; the impact of COVID-19 or any other pandemic, epidemic or outbreak of an infectious disease in the
United States or worldwide on



our business; risks associated with foreign currency exchange rate fluctuations and restrictions; and the other risks and uncertainties identified in Babylon’s Annual Report on
Form 20-F filed with the SEC on March 30, 2022, and in other documents filed or to be filed by Babylon with the SEC and available at the SEC’s website at www.sec.gov.

Babylon cautions that the foregoing list of factors is not exclusive and cautions readers not to place undue reliance upon any forward-looking statements, which speak only as of
the date made. Except as required by law, Babylon does not undertake any obligation to update or revise its forward-looking statements to reflect events or circumstances after
the date of this press release.



Table 1
Babylon Holdings Limited

Consolidated Statement of Profit and Loss and Other Comprehensive Loss

(Unaudited)

For the Three Months Ended September 30,

For the Nine Months Ended September 30,

2022 2021 2022 2021
$°000 $°000 $°000 $°000
Revenue:
Value-based care 267,686 55,715 758,359 122,107
Software licensing 7,168 7,983 22,299 52,228
Clinical services 14,044 10,764 40,048 28,898
Total revenue 288,898 74,462 820,706 203,233
Claims expense (264,283) (51,298) (750,599) (115,599)
Clinical care delivery expense (18,505) (17,038) (64,081) (44,874)
Platform & application expenses (8,307) (7,127) (38,366) (28,504)
Research & development expenses (16,231) (19,339) (44,946) (36,540)
Sales, general & administrative expenses (57,439) (42,166) (183,718) (118,771)
Impairment expense (1,400) — (54,624) —
Operating loss (77,267) (62,506) (315,628) (141,055)
Finance costs (8,901) (2,051) (25,345) (4,294)
Finance income 284 2 667 30
Change in fair value of warrant liabilities 1,143 — 17,509 —
Loss on settlement of warrants (22) — (2,397) —
Exchange loss (4,848) (396) (12,645) (487)
Net finance expense (12,344) (2,445) (22,211) (4,751)
Gain on sale of subsidiary — — — 3,917
Share of loss of equity-accounted investees — (1,017) — (2,293)
Loss before taxation (89,611) (65,968) (337,839) (144,182)
Tax (provision) / benefit (280) (7) (488) 2,486
Loss for the period (89,891) (65,975) (338,327) (141,696)
Other comprehensive loss
Items that may be reclassified subsequently to profit or loss:
Currency translation differences (102) (159) (2,360) (226)
Other comprehensive loss for the period, net of income tax (102) (159) (2,360) (226)
Total comprehensive loss for the period (89,993) (66,134) (340,687) (141,922)
Loss attributable to:
Equity holders of the parent (89,891) (65,247) (338,327) (140,153)
Non-controlling interest — (728) — (1,543)
(89,891) (65,975) (338,327) (141,696)
Total comprehensive loss attributable to:
Equity holders of the parent (89,993) (65,406) (340,687) (140,379)
Non-controlling interest (728) — (1,543)
(89,993) (66,134) (340,687) (141,922)
Loss per share
Net loss per share, Basic and Diluted (0.23) (0.08) (0.88) 0.17)
Weighted average shares outstanding, Basic and Diluted 390,526,607 815,587,500 386,606,557 824,429,412



Cash flows from operating activities
Loss for the period

Table 2
Babylon Holdings Limited
Consolidated Statement of Cash Flows
(Unaudited)

Adjustments to reconcile Loss for the period to net cash used in operating activities:

Share-based compensation

Depreciation and amortization
Impairment expense

Finance costs

Finance income

Change in fair value of warrant liabilities
Loss on settlement of warrants

Exchange loss

Taxation

Gain on sale of subsidiary

Share of loss of equity-accounted investees

Working capital adjustments
Decrease / (increase) in trade and other receivables
Increase in trade and other payables
Net cash used in operating activities
Cash flows from investing activities
Development costs capitalized
Capital expenditures
Interest received
Proceeds from sale of investment in subsidiary
Payment for acquisition of subsidiaries
Purchase of shares in associates and joint ventures
Net cash used in investing activities
Cash flows from financing activities
Proceeds from issuance of notes and warrants
Payment of equity and debt issuance costs
Interest paid
Principal payments on leases
Other financing activities, net

Repayment of borrowings

Net cash provided by (used in) financing activities

Net increase in cash and cash equivalents

Cash and cash equivalents at January 1,

Effect of movements in exchange rate on cash held
Cash and cash equivalents at end of period

For the Nine Months Ended September 30,

2022 2021
$°000 $°000

(338,327) (141,696)
27,921 19,585
28,879 22,145
54,624 —
25,345 4,294
(667) (30
(17,509) —
2,397 —
12,645 487
488 (2,486)
— (3,917)

- 2,293
(204,204) (99,325)
7,410 (18,015)
6,313 56,966
(190,481) (60,374)
(23,568) (24,074)
(8,624) (5,331)
667 30
— (13,835)

— (5,000)

— 2213
(31,525) (45,997)
100,000 63,000
(6,113) (1,000)
(4,798) (2,816)
(4,321) (2,677)
(1,315) (482)
— (15,000)
83,453 41,025
(138,553) (65,346)
262,581 101,757

(13,797) 721
110,231 37,132




Table 3
Babylon Holdings Limited
Consolidated Statement of Financial Position

(Unaudited)
September 30, 2022 December 31, 2021
$°000 $°000
ASSETS
Non-current assets
Right-of-use assets 15,379 7,844
Property, plant and equipment 25,280 24,990
Goodwill 43,126 93,678
Other intangible assets 102,288 111,421
Total non-current assets 186,073 237,933
Current assets
Right-of-use assets 4,259 3,999
Trade and other receivables 29,922 24,119
Prepayments and contract assets 15,991 26,000
Cash and cash equivalents 110,231 262,581
Total current assets 160,403 316,699
Total assets 346,476 554,632
EQUITY AND LIABILITIES
EQUITY
Ordinary share capital 16 16
Share premium 927,935 922,897
Share-based payment reserve 111,095 80,371
Retained earnings (1,176,313) (837,986)
Foreign currency translation reserve (2,387) (27)
Total capital and reserves (139,654) 165,271
Total equity (139,654) 165,271
LIABILITIES
Non-current liabilities
Loans and borrowings 270,264 168,601
Contract liabilities 46,471 70,396
Lease liabilities 15,988 8,442
Deferred grant income — tax credit 7,627 7,236
Deferred tax liability 727 1,019
Total non-current liabilities 341,077 255,694
Current liabilities
Trade and other payables 26,853 22,686
Accruals and provisions 49,976 36,856
Claims payable 42,402 24,628
Contract liabilities 18,058 23,786
Warrant liability 1,397 20,128
Lease liabilities 4,684 4,190
Deferred grant income — tax credit 1,683 1,208
Loans and borrowings — 185
Total current liabilities 145,053 133,667
Total liabilities 486,130 389,361
Total liabilities and equity 346,476 554,632




Table 4
Babylon Holdings Limited
Non-IFRS Financial Measures
(Unaudited)

EBITDA is defined as profit (loss) for the period, adjusted for finance costs and income, depreciation and amortization, and tax provision or benefit. Adjusted EBITDA is
defined as profit (loss) for the period, adjusted for finance costs and income, depreciation and amortization, tax provision or benefit, impairment expenses, change in fair value
of warrant liabilities, loss on settlement of warrants, share-based compensation, foreign exchange gain or loss, restructuring and other one-time benefit arrangements and gain or
loss on sale of subsidiaries. Loss for the period is the most directly comparable IFRS measure to Adjusted EBITDA. Adjusted EBITDA Margin is defined as Adjusted EBITDA
divided by Total revenue for the corresponding period. Medical Loss Ratio and Medical Margin are derived from amounts presented in the Statement of Profit and Loss
included in the table below.

We believe that EBITDA, Adjusted EBITDA, Adjusted EBITDA Margin, Medical Loss Ratio and Medical Margin (collectively, the “Non-IFRS Measures”) are useful metrics
for investors to understand and evaluate our operating results and ongoing profitability because they permit investors to evaluate our recurring profitability from our ongoing
operating activities.

EBITDA, Adjusted EBITDA, Adjusted EBITDA Margin, Medical Loss Ratio and Medical Margin have certain limitations, and you should not consider them in isolation or as
a substitute for analysis of our results of operations as reported under IFRS. We caution investors that amounts presented in accordance with our definitions of any of the Non-
IFRS Measures may not be comparable to similar measures disclosed by other issuers, because some issuers calculate certain of the Non-IFRS Measures differently or not at all,
limiting their usefulness as direct comparative measures.



The following table presents a reconciliation of specific IFRS measures to the Non-IFRS Measures used by management. These include EBITDA and Adjusted EBITDA from
the most directly comparable IFRS measure, Loss for the period, and the calculations of IFRS Loss for the Period Margin, Adjusted EBITDA Margin, Medical Loss Ratio and

Medical Margin, for the three and nine months ended September 30, 2022 and 2021:

Loss for the period

Adjustments to calculate EBITDA:
Finance costs and income
Depreciation and amortization
Tax provision / (benefit)

EBITDA

Adjustments to calculate Adjusted EBITDA:
Impairment expense
Change in fair value of warrant liabilities
Loss on settlement of warrants
Share-based compensation
Exchange loss / (gain)
Restructuring and other one-time benefit arrangements
Gain on sale of subsidiary

Adjusted EBITDA

Total revenue
Value-based care revenue
Claims expense

IFRS Loss for the Period Margin
Adjusted EBITDA Margin

Medical Loss Ratio
Medical Margin

Contacts:
Media
press@babylonhealth.com

Investors

investors@babylonhealth.com

Three Months Ended September 30,

Nine Months Ended September 30,

2022 2021 2022 2021
$°000 $°000 $°000 $°000
(89,891) (65,975) (338,327) (141,696)
8,617 2,049 24,678 4,264
7477 8,823 28,879 22,145
280 7 488 (2,486)
(73,517) (55,096) (284,282) (117,773)
1,400 — 54,624 —
(1,143) — (17,509) —
22 — 2,397 -
8,955 7,241 27,921 19,585
4,848 396 12,645 487
5,135 — 8,983 —
_ _ — (3.917)
(54,300) (47,459) (195,221) (101,618)
288,898 74,462 820,706 203,233
267,686 55,715 758,359 122,107
(264,283) (51,298) (750,599) (115,599)
(B1.1)% (88.6)% (41.2)% (69.7)%
(18.8)% (63.71)% (23.8)% (50.00%
98.7 % 92.1 % 99.0 % 94.7 %
13 % 7.9 % 1.0 % 53%
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Disclaimer

Addticrial infomiation and where 1o find 1t

Bebyion Hoklings Limited ['Bafyfon’) 5 subject fo the informational reporling recuiremens of the Securties Exchanga Act of 1534, as amended {the
“Buchanga Act’). We fiz reports and othee iformaticn with the Secaties and Bxchange Commission (the “SEC") under the Exchangs Act, Our SEC
fings are avalable over the Interme al the SECs website al wian See. 0oy,

Forwert-ooking statements

This presantation containg "forward-looking statements” a5 défined i the Private Securitias Liigabion Riform Act of 1985, Forward-bicking slaterments
gereraly relate to future events or our future financlal or operating perfcemance, When used I thes presentation, the words “estimates,” “projected,”
Yexpects,” "anicipales,” “forecasts" “plans,” “rtends,” helenes,” "sees,” ey, Wil *should,” "ufure,” *propose” and variions of these werds o
similar xprassions (o the negative versions of such werds or expressons) are intended to identiy fonward-oking statsments. Thess forward-ooking
statements inciude, witheut imtaticn, nomaticn concerning Batfen's possble of assumed fulure resuts of eperabions, business sitalegies, debl
Ievels, conpetitve posibon, incustry eevronmant and palantel growlh cgporuniies

These forwarcHonking statements are not gueratess of fulure performance, condiicrs, o results, and invobe & number of knawn and urkngwn rsks,
uncertainties, assampliers and other impartant facters, mary of which are cotside of Babwlon's raraganmiant’s contiel, thal could cause actusl results
fa ciffer msterially from the results ciscussed in the forward-ockding statements, Thesa risks, Lncertainties, assumpiicrs and céher mporiant factors
Inchige, but are not imited to our futire financlal and operating results and ity to genarate prafts in th future; that we meay recuina addtional
finening and cur abilly to obtain addtional financing cn favorable terms; cur abilty (o :sell the Merlage Medical Network/PA business, inchudng the
fiming o the sale and the: sl price: the impact of our planned rversa share split on the price and tracing menket for our Class A ordinary shares; e
fal to comply with the NYSE's continued liting standards and ruies, the NYSE may delist our Class A crdinary shares; uncertainties relatied fo our
alilty 1o continue as a going concam; our abilty to successhuly execuds our piarmed cost reducticn actiors and realize the expacted cost savngs; the
rewth o our business and orgenizalion; risks aseociated wilh impament of gocdl and ather inlangible assets; our lalur lo compite icoasshly,
our ability to renew contracts with existing ciastomers, and isks af contract renewsls af lower fee levels, or signficant reductions in members, pricng or
premiums under our contracts cue 10 faclors outsic our conteal; cur dependence en our reationships wih physcian-onned entifies; cur ablly fo
maintan ared expend & netwoek of qualfid providers; our abilty o noreas engagement of induidual mermbers or ealiza the member hasthcars cost
savings that we axpect; a sigrificant partion of cur revenue comes frem a imibedt number of customers: the uncertanty and potentil nedecuacy of our
clrre: Rabilty esimates for medcal costs and figks associated with etivating the amount and timing of revenua recognized under our
fiereing apeenents and valus-baseel cara araemants with health plans; risks associaer wih cur physician pertners’ fadure to accurately, timely and
suffciently document their sendoes; risks assocatedd with Inaonurate ar unsupporiabie information regarding risk aclustment scores of members in
recortls and submesions fo health plans; risks assoclated with reduction of rembursement rates pald by thid-party payers o federal o state
esithcare programe; risks associated wilh reguiatory propasals crected at contining or kowerrig the cost of healticars, inclucing the ACO REACH
miedal; immaturity and velatiity of the merket for telermadicne and our unprowen digtabfrst approach; our abilty 1o disstop and rekese rew soiufions
and senvices; dificuty in hirng and retaining talent to operate ou busness; rsks assockated with our nlemalional aperations, econcic uncertainty, or
cipwtums, the impact of COVMD-13 o any ofher pandeic, epdamic or outbresk of an infectious disease in the Urited States or woridhwide on owr
biusiness; sk associatec with foreign cumency exchangs: rate fuctuations and restrictions; and the other risks and Uncertainties idenifisd in Bayon's
Anrual Report on Ferm 20-F fied wih the SEC o March 30, 2022, and in olher ceuments fled o to be fled by Babyion wiin the SEC and avallaie
at tha SEC's webigte at w500 0.

Batpylon caufions that the faregaing st of facters s nof exdushe and cautions readers nat 1o plaoe ndue rellance upan any farward-ooking
slaterrints, which spesk only as of the date made. Fxcept as recured by law, Batnion doss not undertake any abligation 1 updls o revise its
Terward-nioking statements io efiect everta or cirumestances after the date of this prasertation.

Irdcetralion Sources

The information herein s dermved fom verious intemal end edemel sooroes, Uniess: otheneise indicated, information comteined in s
presentation conceming Bebylon's ndustry and fhe regions in which it operates, nducng Babyon's generdl expectafions and merket position,
markat opportunity, market shar and other management estirates, & besed on informaton obtaned fiom vaildis ndependent publicy
avallabie sources and rapcrts prowded fo s, and ol industry publicafices, sunveys and foracasts. We have not indspandently verlied the
accurecy o ompleteness of any thid-pary roamation. Similaty, infemal surveys, industry fomeasts end mearke! resserch, which we belee fo
e reiable basel upon our management's knawledge of the industry, have ot been Independently vertied. While we bebens that the market
dala, indusiry forecasts and simiar nfonmation incudad in this presertation are genaraly relidolg, such infermation & rererdly imorecise. I
arfeition, assurmptions and esfimales of our fulurs perommanca ancd growth abjectives and the lulwa perfonnance of o industry and the
markets in which we operati 18 necessariy subject to & high degree of uncertainty and risk s to 3 varety of factors, indudding those dscssed
uncler e heading “Forwerdfooking statements” and our fings wah the SEC.

This presentation contans references to trademerks, track names and seedce marks belongng 10 ofher enttes. Solely for comvenence,
trackrarks, track: remes and senice marks refemed o in this prasentation mey appesr without the @ or TM symbels, but such referances are
ot Inteedad b nlicata, In any wey, that the applcais loenser doas not assen, to the fulest extent under applcale law, 1S fights to these
traserrarks and rade names. YWe do not infend our use or display of other companies’ Irade names, irademerks o Servica marks 1o imply
releionship with, or endorsement or sponsorship of us by, any other compenies.

Use of Nor-FRS Finencial Meatres

This presantaicn inclides certain financial measures fo evaluate Babylon's historical and projectad frencial and operating performrance, and
freaes caualad basee o thase measures, including Adusted EBITDA, Adusted EBITDA Margin, Medial Loes Ratia and Medial Margin,
that ae net prepared in socordance with IFRS. ERITDA s defined as profit foss) for e perod, adusted for frarce costs andd income,
depveciafion and amartization, and tax prosion or benefit, Adjusied EBITDW s defined as proft ioss) for the perid, adjusted for finanoe ensis
andd ieone, depreciation and amonization, ax provision o benefl, changs in fair value of werrant libities, loss on setllement of vaants,
shere-besed compergation, impeiment exenses, foreign evchange gai, resructuring and other ane-time benafit arrangements, or loes end
gan of nsg on sak of subsrdiaries, Loss for the perod & the most drectly comparable IFRS messure 1o Adusted EBTDA. Adjusted EBITDA
Margin i cefined a8 Adjustedl ERITDA dhided by Total sevenue for the coresponding percd IFRS Loss for the perod margin s the most drectly
comparetl IFRS meseurs to Adjsted ERITDA Margin, Medl Loss P and Mexdcal Margin are derived from amounts pessentad in the
Stetement of Froft and other Comprehensive Loss induded in the “Freencial Statements and Recondliatiors” seiien of this presentafion.

W belleve that EBITDA, Adusled EBITON, Adjusted EBTDA Margin, Medical Loss Ratio and Mecdcal Margin are useful melrcs for Investars to
Understand anvd evaluaits cur operating resits and engeing proftabilty becase they pernit investors to evaluata our recurting proftabilly from
our orgpeing operatng actiiies. EEITDA, Adusted EBITDA, Adjusted EBTDA Mergn, Medcal Loss Rafin and Medical Margin have: certain
limtations, and you shoud net consider them in isclation or as a subsitute for analysis of our results of operstions 3 reported under IFRS, We
caltion esters tht amounts pressnied in accordance with our defritions of EBTDA, Adusterd EBTDA, Adustad EBITDA Margin, Medical
Lioss Ratio and Medical Margin ey not be comparabie to simir measures disclosed by othe issuers, because scme lssuers calculate EBTDA,
Adjustad EBITDA, Adusted EBITDA Margin, Madial Loss Ratio and Madical Margin ciffaently oe not at &, invting thei usefuness s drect
COTpAratie messLres.

A recoreiliation of EETDA and Acsted EEITDA, Fam the ot iecty comparabie RS messure, Loss for the pasod, and e caoiations of
IFRS Loes ot period mergi, Acusled EBVIOA Mag, Mt Loss Peo and Medica Margh besn provided i e Francl tzlemets
ard Raconcliations” saction of s prasentabn,

We sre not ebe to reconcie projected 2022 Adjusted EBITDA to the respective most directly comparabis [FRS measure as we are ot abie 1
forecast IFRS loss on & forvard-looking basls without uneasonable afforts cua to the high variatity and dfficuty in predieting certain tems that
aflect IFRES loss for the penod, incucing, but ret imled to, impaimment expense, shars-based compensafion, restuctuing and olfer cre-fime
benft expenses, forsign exchange gains or knsses, and gains and Ioeses on sk of subsicianies. Adusted EBITDA shoud ot be used fo predict

IFRS s as the ciflerencs between tha two massures |s vanable and may be signficant
¥ babylon




Summary Progress for Q3 2022

Key H ig hlights Total revenue of $289m, representing a 288% increase from Q3 2021 revenue of $74m

0 VBC revenue grew 4.8x year-over-year, while U.S. VBC membership increased by 2.7x

2 8 8 A) over the same period, with Medicare and Commercial populations providing 44% of
total VBC revenue

Revenue growth year-over-year

Clinical Care Delivery Expense decreased as a percentage of total revenue from 23% to

+ 4 5 p pt 6%. Medical Margin increased to 1.3% in Q3 2022 from 0.9% in H1 2022

Adjusted EBITDA Margin improvement
Jear-Over-year Adj. EBITDA Margin improvement of 45 percentage points year-over-year to (19)%,
delivering an Adj. EBITDA loss of $54m or $18m per month reflecting successful
implementation of cost savings initiatives
Growth in VBC Revenue

year-over-year

Improving revenue guidance for 2022 to $1.05bn to $1.1bn and reiterating updated
Adjusted EBITDA guidance to be $(270)m or less

¥ babylon

» Nofes: (1) Medcal Margin ls defined & 1 minus Medical Loss Ratio, Madicd Loss Ratlo i aefined as he aibsolute value of Clams Expense dhided by VEC reverue




U.S. Value-Based Care Membership Growth

U.S. Value-Based Care Membership"

; Y
' 271K 260K 211K
Z + Maintained U.S. VBC membership in Q3
: 2022 at 271k, representing a 2.7x YoY
, increase on Q3 2021
: + Continuing to grow Medicare

o 211K

8K 16K populations which have increased by
66K 6K
3.9x YoY
73K
Q4-2020 G2t Q3201 Q12002 (3-2002
W Medicaid Medicara 1 Commercial

Metes: (1) Roundad 1o rerest the
the surpiLses or deficits in fotdl act
Fortt 20-F fledt with the SEC an M

agreernents, we take finandal responsbity for &l or some of
cember 31, 20721 28 per Babyion's Annudl Repart on ba by lon




Value-Based Care Revenue Mix

Value-Based Care Revenue Mix'"

$247m $244m e
1% 10, -

« Medicare and Commercial

populations contributed ~44% of total

VBC revenue in Q3 2022

19
$30m il
-Ic)*'l )1
i
$27m 2%
ERo
5 8%
c3
Q4-2020 (222021 (3-2021 Q1-2002
Bedcaid Medicare 1 Commercia 1 Other™

¥ babylon

Netes: (1) Other Includes eertaln revenua generating fems not Included withn Medicad, Medcare and Commercil catenones such as Hi revenueand third party admin fae revenue,




Our Performance Continues to Accelerate as We Learn

from Each Contract

% of High-Risk Members Signed Up Since Launch'”

—MO NY GA —MS

Weeks from Launch

Netes: (1) Reprasentative of unigue mesmbers on the platfor, rcalculated for 30 Saptarmber 2022, {2) Missour data from Weeks 1 10 10 fiom Bunch baken 2 straight ine awerage dus 1o Incempiete data, () Calcutated by comgparing % of high-risk sian ups per

week since intiel ouireach,

+ Compared to New York and Missouri contracts, our weekly

high-risk members’ sign up rates for Georgia and Mississippi

have been 3-4x faster

+ Continuous optimization and tailored outreach approach

driving improvement in penetration rates over time

+ Onboarding high-risk members early allows Babylon to quickly

stratify and manage the most expensive populations’ health

needs

¥ babylon




We Are Seeing Strong Medical Margin Improvements in
Our Digital-First Gohorts

2021 Digital-First VBC Cohort"’ Medical Margin®
7.6%

12pnt
Medical Margin

improvement across the
first five ouarters

-4.1%

Q3-21 Q4-2 Q1-22 Q2-22 Q3-22

- otes: (1) Insudes dhoytal-frst VBG deals that went ve in 2021 across New Yok, Georgla, and Misssinl, (2) Medieal Margin Is defined as 1 minus Medical Less Rato, Madcal Loss Rato s definad 2 the abeoiute value of Clams Bxpense diided by VBC revenie . ba bylon




Key Clinical Initiatives Driving Margin Improvement

; Digital-first Integrated : Communit
Wl pite sgecialist behavit?ral health AT 1 health work?ar
licensing : : prediction model
consultations service programs
+ We operate a national + We use our e-consult * Qur behavioral health + Our advanced risk + Our network of health
netwark of clinicians platform, to reduce service is highly prediction model, Health workers within the
licensed across multiple expensive vistts {0 brick accessible and IQ, uses factors not local community meet
states and mortar specialists integrated with physical included in traditional patients in the hospital
N, — + We oftersame day healthcare risk models fo identify gtnd bnqg technology
e s mambers with the into their homes
clinician utiization and access to specialist + We have reduced hiahest potentialto
recuced our staffing Quidance dapression and anxiety g + We are alreadly seeing
; reduce claims costs
needs, all whie we grow | | We hardle 90% o burdens by >60%, strong rates of
appointment volumes ‘ Zc':\ist ?eferralg ol which is a lsading + 26% of high-risk engagement with this
e i y indicator for reduced members would not program and are
wla t?“r Ginlicl physicaland behavioral | have beenidentfied by expanding to all US
el care costs tradiional modsis members in 2023

vv

Lower Care Delivery Expense

¥ babylon




Revenue and Revenue Growth (unaudited)

Matess: (1) 528 4m of one-off upfront reweria rac OGO 1 CONPECHON wal

Revenue Growth

$41m
§16m

(3-2020 Q4-2020

.......

1-2021 1

+5%

18 software hoersing arangament n G 202

$120m

] I

Q3-2021 Q4-2021

+30% +61%

ot o]
(1-2022

+123%

$265m

Q2-2022

0%

$289m

3-2022

9%

¥ babylon




Underlying Revenue and Adjusted EBITDA Margin (unaudited)

Revenue & Adj. EBITDA Margin

$57m
$41m

$16m

Q32020  Q4-2020  Qf-2021"

Q2-2021

BRevenue

£289m

§266m

$265m

$120m

(03-2021 (4-2021 12002 Q22022 (Q3-2022

Adj. EBITDA Margin

Motes: (1) $26.4m of one-off ulront revenss recognilion in coeriection wah a software lloensing arrangamert in O 2021, Adusted EBTDA Margn for 01 2021 has been calcuiated exciuding the cre-cfl 526 4m revenue from bot

10 figures,

187ppt

margin improvement since
(33-20 whilst growing
revenue by ~18.3x

| revenug and Adusted EBTOA . ba bylon




Operational Leverage

Technology & SG&A costs as a % of revenue (Unaudited)

285%

187%
116% e, ;
8% i

e and 126ppt

L % .
technology margin improvement
Bl wmm  since(Q32020

Q32020 42000 O12021M  Qo2m21  QB-2021 (42021 Q12022 Q22022 Q3-2022

2
1 Technology costs SGEA costs
hates: (1) 528, 4m of ore-off upfront revence regogrifion in connection with & soitware lioersing arangement in Q1 2021, Technology opsts and SGBA costs a3 percentages of revenue have been caloulated exchiding the ore-off 528, 4m reverue from Q1 2081 . ba by !on

11 1) Techrokgy cost fatform & Applcation Rasearch & Denelopment epenses,




Guidance Update

Revenue Guidance

» Updating ful year guidance to $1.050bn to $1.1bn

Adjusted EBITDA Guidance

» Retterating guidance of $(270)m or less for the full year, with a December exit rate of
$(18)m or less

Profitability Guidance
* Reiterating guidance of targeting profitability no later than 2025

¥ babylon




Financial Statements and
Reconciliations




Consolidated Statement of Profit and Other Comprehensive
Loss (unaudited)

Q2012

5000 000 F000

Software lioensing revemie 7983 } 7,756 130 7,168
Clincial services revenue 10764 3 12,115 13,889 14044
Value-based care revenne 55715 : 16575 244198 167,686
Revenue T4 462 119,685 266,446 265,32 288,898
Clais expense (51,298) (104,026) (47552 (18,764 (264.283)
Clinical care delivery expense (17,038) (25,173) (23927) (21,640 (18,505)
Platform & application expenses (1127 (14,325) (16,703) (13,356) (8.307)
Research & development expenses (19.339) (10.994) (10057) (18,638) (16231)
Sales, peneral & adwinistrative expenses (42,166) (77.902) {38310 (67,969) {57439)
Intpairment expense = = — (33,224) (1,400)
Listing expense (148,722)

Operating loss 62,506 (261454) (90,103) (148,258) (T1.267)
Finance costs and meome (2,049 (0.701) 6373) (0,688) (BalT)
(hange in fair value of wamant habilities 311 5375 10,791 1143
LLoss on settlement of warrants 23759 (i}
Exchange (loss) / gain (398) 1,355 (#7) (1,350) (4848

Net finance expense (2.445) 19.465 (1.245) (8.622) (12344
Ciain on remeasurement of equity interest - 10,495 - - -
Share of oss of equity-accounted investees (L017) (309) = = =

Loss hefore taxation (65,968 (231,803) {ILH8) {156,880y #9,611)
Tax {provision) | benefit [ui] (102 (9 (199 (280)

Lass for the period 65975) (22415) (L8 (157,079) (#0301)
ther comprehensive loss
Ttems that may be reclassified subsequently to profit or loss:

Currency translation differences (159 {1476) (3,733) 149 (102)
Other comprehensive loss for the period, net of income tax (159) (1.476) (3753) 1,493 (102)

Total comprehensive loss for the period (66,134) (234291) (95,110) (155,584) (89,993
Lass attributable to:

Equity bolders of the parent [63,247) (228329 91357 {137,079 (89.891)
Non-contrulling iterest (T28) (4.48%)
(63,975) (232815) (91357) (157,079 (39.801)
Total comprehensive loss attributable to:
Fiquity bolders of the parent (B3.406) [229.805) {95,110} (155,584 (89.993)

Non-controlling imierst (728) (4486) = = =
(66,1 4) (24.291) (95,L10) {155,584y (89.993)




Consolidated Statement of Financial Position (unaudited)

032021 042021 01-112 022022 03-nn 032021 Q42021 Q1-2022 022022 032012
] §000 S0 §'oon §'000 §'000 3000 S'00 £000 000
ASSETS EQUITY AND LIABILITIES
Non-¢urrent assels EQuITY
RightoF-use assls 797 W wod g sy Ondimeyshorecapil 10 16 1o 16 1o
Prapety, plant and equipment 5964 4,990 25694 26,608 15280 Piefetics e vapi 4 - - - -
s — 135 B B B B Share premivm SS9 OMET a9 9795
Goodwill 31,503 B 03655 80 BI% Share-based payment reserve 32861 80,371 89,545 101,132 111,083
Other intangible assets 102,048 111421 12830 105,846 102288 Retained earnings (609,638) (837.986) (929343 (L086A21) (1176313}
Tatal non-current assets 157195 " 252103 193,557 186,073 Forein curreticy transhation reserve 1,449 [b4l] (3,780) (2,285) (2.387)
FrE— Total capital and reserves 135 168,271 19531 (0376 (139654)
Rightof-use assets 318 3999 5454 5087 qosg  Noncontnolling inerests (2174) = = = =
Trad and e rdcivbles WA M9 UMWl Wi 1R Tl oyl (3 16571 SN (60376) (139684
Prepayunents and coniratasel Nm WMo nem G4 sse  WIABILITIES
Cosh nd s equivlens W g iseost gy oweurentnblilts
Total carcedt assets GRE e nom B TG Loans and borrowings 168,601 W2 MRERS 10264
Tolal issets WIS g s annl oars,  Conac lablies 74903 70.39% 63,763 48 46471
Leas liabilfies 7916 g4 04 18,028 15,08
Deferred grant income 5,048 7,26 6,134 7504 7627
Deferred tax liability ok 1,019 1016 i m
(ther long term liabilities 2388 == — s —
Total non-current iabilities 91923 255694 183,198 19,742 uim
Current liabilities
Trade and other payables 0373 21,686 25,198 J0EIR 16,853
Acctualsand provisions 743 16856 17586 328 19476
Claits pavable 17,365 624 0,165 3,657 240
Contract liabilities 21817 13,786 22663 0,552 18,038
Warrant liability - 0,128 17971 281 1,397
Lease liabilties 4043 4190 5301 548 4684
Deferred grant income 1,157 1,208 1,64 1519 1,683
Loans and bormowings 41764 185 — - —
Total current liabiltics 149,839 133667 149,848 142,955 145,053
Tatal liabilities 241,762 389,361 303,046 492,697 486,130

Total liahilties and equity 141,23 334632 82571 432,311 346476




Consolidated Statement of Cash Flows (unaudited)

Cash flows from operating activities
Lorss for the period
Adjustments to veconctle Loss for the period to net
cash wsed fn operating activitles:
Recaplalization transaction expense
Finance costs and income
Change in fair value of warrant lisbilities
Loss on settlement of warrants
Depreciation and amortization
Share-based compensation
Taxation
Exchange loss / (gain)
Share of loss of equity-accounted lnvestees
Giain on remeasurement of equity interest
Impairment expense
Changes in working capital, net
Net cash provided by (used in) operating activifies

QM2 Q42021 Q12 QRN QRN

SO0 5000 000 F00 5000

9T QR85 LI (1570 (3890
148,722

2049 9,701 6,373 4688 3617

@8y GBS 0B (14

2% 2

TSP TRV - S KTV R ¥ 71

LTI S ¥ [+ N L1

T 9 199 280

W (1355) u 7350 4848
1,017 309
(10,495)

= 91 —onn 1A

SSB (B 36 4S8 (40

0008 (854) (6895 (M) (633

Cash flows from investing activities

Capital expenditures
Interest received
Development costs capitalized
Payment for acquisition of subsidiaries
Cash acquired from acquisitions without eonsideration
Payment of lease deposit

Net cash used in investing activities

Cash flows from financing activities
Proceeds from issuance of notes and warrants
Payment of equity and debt issuance costs
Proceeds from other loans
Other financing activities, et
Principal payments on leases
Repayment of loans
Gross proceeds from issuance of share capital
Equity transactions with minority imterests
Repayment of cash loans
Interest paid

Net cash (used in) provided by financing activities

Net inerease / (decrease) in cash and cash equivalents

032011 Q&2 Q1202 QR Q321
000 S0 §100 §000 5o
Q87 QT @813 @) (1L64)
B 2% 15 128 284
(18200 (BME) 0208 @IS (6l19)
s ki e i i
- 3,792 = = 2
(2,105)
{10,684) (8.798) (116560  (12,387) (7482)
— 170,563 100,000 — -
(L000)  (35,043) 5,000y (497) (b1d)
62,884 (63,000) = = =
= (15 (198) )
(384) {1479) {460} (1,975) {1,886)
(1431) 5
— N — - -
(2.352)
(150000 (67.000) - = i
o90) (2403 [ on] (154)
45510 L8 92,978 (1.299) (2,233
(608) 26386 13365 (TI667) _ (13381)




Reconciliation of Adjusted EBITDA and Other Non-IFRS

Measures

Laoss for the period
Adjusiments o calculate EBITDM:

Depreciation and amortization
Finance costs and income
Tax provision / (benefit)
EBITDA
Adjustmients o calculate Adfusied EBITDA:
Share-based compensation
Change in fair value of warrant liabilities
Lioss on scttlement of warrants
Guin on remeusurement of equity interest
Gain on sale of subsidiary
[mpairment expense
Restructuring and other one-time benefit arrangements
Exchange (gain) / loss
Recapitalization transaction expense
Adjusted EBITDA

Total revenue
IFRS Loss for the Pertod Margin
Adjusted EBITDA Margin

Vilue-based care revenue
Claims expense

Medical Loss Ratio
Medical Margin

Mota: We are not able to reconcia projected 2022 Adjusted EBITON or 2022 Adjusted EBITDA Margin to their respective most directly comparable (FRS measLires as we &re not able to forecast IFRS loea for the period on a forward-iooking basie without unreasonabis
afforte du to the high verability and difficulty in predicting certain ams that affect IFRS loss for tha perod, ncluding, but not imited to, changes in fair value of wanant labilities, impairmant axpense, share-based compensation, restructuring and other cre-fme
benefits, foreign exchenga gaine o insses and naina and losses on sale of subsidkarles. Adjusted EBITDA should ot be used to predict IFRS loss for the period 2 the differance between the two meesures s variale and may be signifcant,

0Q3-2020 Q4-2020 (1-2021 (4-2021 01-2012 Q31022
5000 0 $000 So00 S0 000 5000 5000 §'0i0
(37.986) (59,230) (1L847) [64475) (65.975) (232815) (91,357) (157,079) (89891
30m 4956 5,848 7474 8823 1285 9458 11944 747
m 479 978 1237 2049 9,701 637 9,688 8617
3 1630 § (2301) 7 1012 9 199 20
(M7 (51,756) {4013 (38.665) (5,096) (2924 (78517) {135.248) (1517
2019 7,108 2802 9,542 1M1 2671 84 10,564 §955
= — = - - {27811) (5,575) (10.791) (1,143)
~ - - o - - - 2375 o)
10.495)

(3.917)
— — - - e - — 514 1,400
- 6,404 — - 941 £ 5,135
(259) 949 i (482) 196 (1,355) W 71350 4,348
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Risk Factors Summary

+ W have a history of ncurring losses, may nat be able to achisve or malntain profitabilty, and may require additional financing to support our business. Additional firancing may nof be avallable on favorable tems or at all,

+ Our historical operating results and dependency an further capal raising indicate significant doubt exists related to cur abéty to continue as a golng cancem;

Oue abilty o 5ell the Mentage Medical Network/IPA business, inclucding the: timing of e salz and the sale price;

+ The impact of gur planned reverse share spit on the price and fracing market for aur Class A ordinary shares;

If v il to comply with the NYSE's continuing listing requirements and rues, the NYSE may delist our Class A ordinary shares;
[f e fail to effectivaly manage aur growth, we may ba unable to executa our business plan, adequately address compelifive challenges, maintain our corporate culture or grow at the ratés we hestorically have achisved o at all;

Our abillty o successhully execiile our planned eost raduiction actions and raalize the expected cost savings;

+ Goodwill and other Intangible assets represent a significant portion of eur assets, and an impaiment of these assets could have a matenal adversa effect on our business, financlal condtion and results of oparations;

+ We may faca intense competitian, which could imit our ability to malntain ar expand market share within our industry,

Cur existing customers may nat continus or renaw their contracts with s, ar may renew at lower fee lavels or decling ta licensa addtional applications and servicas from Us, and significant raductions in members, per mamber par manth (PMPM) fees, pricing or premiums under these confracls
could octur due to factors oulside aur control

We are dependent on our relationships with physiclan-cwned entities and ou business could be hamed if thos relationships o our arrangements with our providirs of our customens were disipted,

Fafur bo mamtaln and expand a network of qualified providers could advirsaly affect our future growth and profitability;

+ W may be unable to increase engagement of the individual members that Interact with our platform, and even If we are successful in ncreasing member engagement, if are unable to realize the member heathears cost savings that v expect, our future profitability could be adversely affected;

Asignificant portion of our revenue comes from a limited number of customers, and the koss of a matenial contract could adversely affect our business;
The recognition of a portion of our revenue is subjct to realizing healthcare cost savings and achisving quality performanc metrics, and may not be representative of revenue for future periods;

Our claims liabiity estimatas for medical costs and expanses are uncertain and may not ba adequate, and edjustments to our estimates may unfavarably impact our financial condifion. ! our estimates of the amount and timing of revenus recagnizad undsr aur icensing agreements and value-
based care agreements with health plans are materially inaccurate, our revenue recogrition could be impacted

Our physician partniess' fallure to accurately, fimely and sufficlentty document ther services could result in nanpayment for services rendered or allegations of fraud, Our records and submissions to-3 health plan may contain inacourate or unsupportable infarmation regarding risk adstment
scores of Mmembers;

+ Relmbursement rates pald by thed-party payers or feceral, state or foreign healihcare programs may be recuced, and third-party payers o govemment payers may restrain our ability 1o oblaln or provide senvces to our members;

+ Regulatory proposals directed at containing or lowering the cost of heafthcare, inchuding the ACC REACH mods, and our parficipation in such proposed models, could impact our business and resuts of operations;

19

The market for telemacicing is immature and volatile and cur digital-first approach is relatively new and unproven;
Wa may not be able to devalop and release new solutions and sandcas, or sucoessiul enhancaments, new faatures and modifications o our existing solutions and sarvices. Cur propnatary solutians may nat properly operate or ineraperate with our customers' existing and fulure infrastrucures;
Cus rietatively limitae] oparating history makes it difficult to evaluate our curment business and future prospacls,

If wee i bl to hire and ratain takant 1o operate our business, we may niot ba able ta grow effectivaly;

Cur growth depends in part on the success of our retabionships with third parfies;
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Risk Factors Summary (Continued)

+ Our quarterly results may fluctuate slgnificantty, acvirsaly impacting the value of our Class A ordinary shares;

+ Fisks assoclated with our intemational opesations, economic uncentainty, or downtums,

Fallure to adequatedy expand our direct sales force wil impade our growth;

+ We may Invest In or acquire other business andl we may have dificulty integrating any such acquistions successfully. We may atso enter info collaborations and shiategic aliances with third parties that may not result in the development of commercially viabie solutians or the generation of

signeficant future revanues;

+ Qur usa of open-source software could adversely affect our ability to offer our solutions and subject us to possble liigation;

Catastrophic events and man-mads probiems, and & pancdemic, epidemic, or outbreak of an infactious dissase, including the COVID-19 pandemic, could advarsely affect our business;

Qur sales and implementation cycle can be long and unpredictable and requires considerable time, expansa and cngaing support, the fallure of which may adverssty affect our customer relationships;

Failure to obiain or maintain insurance licenses or authonzations aliowing cur participation i risk- sharing aangements with payers could subject us to significant penalfies and adverssty impact our aperations;
Fareign currency exchange rate fluctuations and restrictions could adversely affect cur businass;

Wa aparate in & heavly regulateel industry, and wa are subject to evohving laws and govemment reguiations;

+ Tha changes in tax kaws in diferent geagraphic jurisdictions could materially impact ou business. Wi may be treated as a dual resident company for United Kingdom tax purposes. The applcabiity of tax taws on our busingss Js uncertan and adverse tax ks could be apphed to us o our

customers,

Wa may be unable to sufficiently protect our infebactual properly, and our ability to successfully commercializa our tachnolugy may be adversely afacted, We may be subject to intellectual praperty infringement claims, madical liabilty claims or ather litigation or regulatery investigations:
Certain of our saftware products could become subject to U5, Food and Drug Administration oversight, and certain of our products and operations are subject 1o mecical device regulations;

Cyberattacks, securty breaches and cther incicents, and ofher disnuptions have compromised and could in the future compromise sensitive information and adversely affect cur business and reputation, Our fallure to comply vith data privacy laws o to adequately secure the information we
eld eould result in significant iabiity or reputational hearm. Any disruption of senvice at our third-party data and call centers ar Amazon Web Sandoes, or of third party infrastructise provider sarvices, could intermupt our abity to serva customers, exposa us to ftigation and negatively impact our
relationships with customers and members;

The trading price of our Class A ordinary shares is volatie, and the value of our Class A ordinary shares may decline. An active trading market for our secunties may not develop or be sustained,

Cur stafus as an “emerging growth company” and a *fareign privte issuer” may make our ordinary shares less atiractive and afords less protection to our shareholders. We will no longer qualiy as a foreign private issuer as of January 1, 2023;

Our issuanoa of adefitional Class A ordinary shares In connection with any fulure financings, acquisiions, investents, under aur stock incentive plans, or otherwise will dilute all other sharehalders and could cause the markel price of our Class A ardinary shares to drop significantly, even if our
business is doing wel

We do nat currently intend to pay dividends on our Class A ordinary shares;
Some of our management team has limited exparience managing & public company, and our management is required o devols substantial time to public company compliance;

If our remediation of our ickntified material weaknesses is not effective, or If wa fail to develop an effective intemal control system, our abilty lo produce timely and accurate financial statements or comply with applicatie laws could be impaired;

+ U5, holders that own 10% or more of our equty inferests may be sublect to adverse U5, federal Income tax consequences. Qur U5, holders may suffer adverse tax consequences if we are ciassified as a “passive foreign investment company.” The Intemal Revenue Senvice may nat agree that

wie are & non-U.5. corparation for U.5. federal income tax purposes:

Our sharsholders' rights and responsitilities are govemed by Jersey law, which differs materizlly from ULS. companies” sharsholders rights and responsibilties. It may be difficult fo enforce a ULS. judgment or to asserf LS. securiies law claims outsida of the United States; and
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The ather matters discussed in the “Risk Factors™ section of eur Annual Report on Form 20-F fled with the SEC on March 30, 2022, and in our oiher SEC filngs.







