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Item 2.02 Results of Operations and Financial Condition.

On March 9, 2023, Babylon Holdings Limited (“Babylon” or the “Company”) issued a press release announcing its financial and operating results for the fourth
quarter and year ended December 31, 2022. Copies of the press release and accompanying presentation are furnished herewith as Exhibit 99.1 and 99.2, respectively, and
incorporated by reference herein.

The information set forth in this Item 2.02 and Exhibits 99.1 and 99.2 shall not be deemed "filed" for purposes of Section 18 of the Securities Exchange Act of 1934,
as amended (the "Exchange Act"), or otherwise subject to the liabilities of that section, nor shall it be deemed incorporated by reference in any filing under the Securities Act of
1933, as amended (the “Securities Act”), or the Exchange Act, except as shall be expressly set forth by specific reference in such a filing.

Item 7.01 Regulation FD Disclosure.
The information in Item 2.02 of this Current Report is incorporated into this Item. 7.01 by reference.

The information contained in this Item 7.01 and Exhibits 99.1 and 99.2 shall not be deemed to be “filed” for purposes of Section 18 of the Exchange Act, or otherwise
subject to the liabilities of that section, nor shall it be deemed incorporated by reference in any filing under the Securities Act or the Exchange Act, except as shall be expressly
set forth by specific reference in such a filing.

Item 8.01 Other Events.

In October 2022, Babylon announced plans to sell Meritage Medical Network (the “IPA Business”) in California to fund the Company through to profitability. During
the sale process, Babylon has been approached by potential investors who have suggested other strategic alternatives, some of which would include retaining the IPA Business.
As a result, Babylon has extended its existing lending arrangement with AlbaCore Capital Partners LLP through a working capital facility of up to $30 million. The purpose of
the working capital facility is to provide Babylon with funding for a period of time that allows execution of binding bids relating to a successful sale of the IPA Business or
other strategic alternatives to fund Babylon. Cash and cash equivalents as of December 31, 2022 was $104.5 million, including $61.0 million classified as held for sale. There is
no assurance that the facility will provide sufficient funding for a time period that allows the Company to complete a successful sale of the IPA Business or other strategic
alternatives. Therefore, additional funding may be required.



Item 9.01 - Financial Statements and Exhibits

(d) Exhibits:

Exhibit No. Description

99.1 Press Release, dated March 9, 2023
99.2 Earnings Release Presentation Slides
104

Cover Page Interactive Data File (embedded within the Inline XBRL document)



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto
duly authorized.

Date: March 9, 2023
Babylon Holdings Limited

By: /s/ David Humphreys

Name: David Humphreys
Title: Chief Financial Officer



Exhibit 99.1
Babylon Reports Another Strong Year Exceeding Guidance, and Accelerates Expected Adjusted EBITDA Profitability to Mid-2024

*  Revenue grew 3.5x YoY, to $1.11 billion, exceeding guidance

*  Cost of Care Delivery (COCD) Margin in the U.K. already profitable !, with U.S. Clinical services also expecting COCD profitability in early
2023

e Key U.S. VBC contracts delivered profitable Medical Margins? in their first year

*  Monthly Adjusted EBITDA of $(16.3) million for Q4 2022 beating guidance of $(18) million

*  Adjusted EBITDA profitability expected in mid-2024, significantly earlier than previous guidance

e Commercial VBC revenue substantially increased with recent launch of Ambetter digital-first service across 6 states

AUSTIN, TEXAS & LONDON, UK - March 9, 2023 — Babylon Holdings Limited (NYSE: BBLN)(“Babylon” or the “Company”) today announced its financial and
operating results for the fourth quarter and fiscal year ended December 31, 2022.

In 2022, Babylon’s revenue grew 3.5x to $1.11 billion, exceeding guidance. The Company’s most mature business, UK clinical services, achieved COCD profitability in 2022,
and its U.S. clinical services business is expecting the same early this year. Babylon’s U.S. value-based care (“VBC”) business delivered profitable Medical Margins in its key
contracts, even though they are predominantly still in their first year. Babylon’s rate of engagement of VBC members continues to accelerate, with the latest cohort of members
showing 8x faster engagement than the earliest cohorts. This is important as for instance in the Iowa cohort which went live in January 2022, the Company saw a 5% reduction
in cost of care for engaged members compared to a 7% general increase in cost of care for non-engaged members. The Company grew its U.S. VBC members by 1.6x YoY,
with an emphasis on shifting the membership mix. To this end, it has added just over 34,000 new commercial VBC members since January 2023, and expects that number to
grow substantially this year.

Net loss Margin in 2022 improved YoY to 20.0% from 26.0%. Babylon has successfully implemented nearly $125 million in annualized cost reductions, with most of the
planned actions to achieve Net loss and Adjusted EBITDA improvements for 2023 already executed. Adjusted EBITDA as a percentage of revenue has fallen by 52ppt to
(16.9)% QoQ. The Company expects Adjusted EBITDA to fall from $(274.5) million in 2022 to the range of $(120) million and $(100) million in 2023. Babylon now expects
to achieve Adjusted EBITDA profitability in mid-2024, significantly ahead of previous guidance.

“While most solutions are siloed, clinic centric and therefore unscalable, Babylon is purpose-building a digital-first platform to deliver integrated healthcare at scale. Although
these are early days for us, our results are beginning to speak for themselves,” said Ali Parsa, CEO and Founder of Babylon. “In 2022, we grew our revenue by 3.5 fold and
achieved COCD or Medical Margin profitability improvements across our business lines. Our U.K. business already delivers profitable COCD margins and we expect the same
in early 2023 for our U.S. Clinical Services business. Our key value-based care (VBC) cohorts showed profitable Medical Margins even in their first year, while for most
companies profitability of each cohort normally takes a few years. Further, with each new contract, we have demonstrated our ability to accelerate the engagement of high-risk
members and therefore expect to see continuous improvement of our performance. The cumulative result of all of this is that we now expect Adjusted EBITDA profitability in
mid-2024, significantly ahead of previous guidance.”

David Humphreys, Chief Financial Officer, added, “Babylon once again delivered high revenue growth and strong financial performance to beat revenue expectations and
previously guided Adjusted EBITDA estimates. We continue to shift revenue mix away from Medicaid members with a focus on expanding Commercial populations and have
demonstrated great capital discipline, successfully executing nearly $125 million in annualized cost reductions. The result is a significantly improved profitability outlook and
Adjusted EBITDA guidance of $(120) million to $(100) million for 2023.”

1 Management considers Cost of Care Delivery (“COCD”) Margin the measure of profitability for the Clinical services business. COCD Margin is defined within the Non-GAAP Financial Measures section of
this earnings release and is equal to one minus the absolute value of claims expense and clinical care delivery expense divided by total revenue. This metric can be further disaggregated by geographical
region, as necessary.

2 Management considers Medical Margin the measure of profitability for the Value-based care (“VBC”) business. Medical Margin is defined within the Non-GAAP Financial Measures section of this earnings
release and is equal to one minus the Medical Loss Ratio. Medical Loss Ratio is defined within the Non-GAAP Financial Measures section as one minus the absolute value claims expense divided by Value-
based care revenue.



Recent Highlights

U.S. VBC membership grew 1.6x year-on-year to a total of over 261,000 U.S. VBC members as of December 31, 2022.

In January 2023, Babylon launched a new digital-first Commercial Exchange product with Ambetter, covering approximately 34,000 commercial members across
six states, furthering the diversification of our VBC portfolio and mix shift.

Babylon is a purpose-built, digital-first platform for delivering value-based care at scale.

*  50%+ member interactions completed entirely digitally

e 85% primary care consultations entirely virtual

* Increasing U.S. provider utilization to 80% and maintaining 90+% clinician utilization in the U.K.

* 1500+ global multi-specialty provider network

* 99% of VBC members enrolled into our 24/7 primary care after their first encounter

*  50% improvement in anxiety (GAD-7) and depression (PHQ-9) scores

*  55% of members with eligible chronic conditions that we reached, enrolled in a digital chronic care management program
*  90% of specialty consults contained within our digital ecosystem within chronic care management

Fourth Quarter Financial Results

Comparison of the following financial results for the three months ended December 31, 2022, compared to the three months ended December 31, 2021:

Total revenue was $289.0 million compared to $117.6 million, a 2.5x year-over-year increase of $171.4 million. This was primarily due to the growth in VBC
revenue, which increased by 177% year-over-year to $267.9 million in Q4 2022.

Net loss totaled $100.1 million, a 34.6% Net loss margin compared to Net income of $67.4 million, a 57.3% Net income margin in Q4 2021. Net income in Q4 2021
included a $239.2 million gain primarily relating to the Company going public.

Adjusted EBITDA totaled $(48.9) million, a (16.9)% Adjusted EBITDA Margin, compared to $(80.6) million Adjusted EBITDA, or (68.5)% Adjusted EBITDA
Margin, in Q4 2021. This was driven by successful execution of cost reduction actions expected to deliver approximately $125 million in annualized cost reductions.

Financial Highlights for the Full Year 2022
Comparison of the following financial results for the year ended December 31, 2022, compared to the year ended December 31, 2021:

Total revenue was $1.11 billion, compared to $320.8 million in 2021, reflecting an increase of 245.9%. This growth was driven by organic U.S. VBC membership
increases.

Net loss totaled $221.4 million or 20.0% Net loss margin, compared to Net loss of $83.4 million, or 26.0% Net loss margin in 2021.

Adjusted EBITDA totaled $(274.5) million in 2022, or (24.7)% of Total revenue, compared to Adjusted EBITDA of $(212.2) million, or (66.1)% of Total revenue,
in 2021.

Financial Guidance and Other Important Information
Assuming the sale of its IPA Business, Babylon is providing revenue guidance of more than $1.1 billion and Adjusted EBITDA guidance of $(120) million to $(100) million for

FY23.

Babylon targets reaching profitability on an Adjusted EBITDA basis by mid-2024.

In October 2022, Babylon announced plans to sell Meritage Medical Network (the “IPA Business”) in California to fund the Company through to profitability. During the sale
process, Babylon has been approached by potential investors who have suggested other strategic alternatives, some of which would include retaining the IPA Business. As a
result, Babylon has extended its existing lending arrangement with AlbaCore through a working capital facility of up to $30 million. The purpose of the working capital facility
is to provide Babylon with funding for a period of time that allows execution of



binding bids relating to a successful sale of the IPA Business or other strategic alternatives to fund Babylon. Cash and cash equivalents as of December 31, 2022 was $104.5
million, including $61.0 million classified as held for sale. There is no assurance that the facility will provide sufficient funding for a time period that allows us to complete a
successful sale of our IPA Business or other strategic alternatives. Therefore, additional funding may be required.

The financial guidance and other statements above are forward-looking and actual results may differ materially. Please refer to the Forward-Looking Statements safe harbor
below for information on the factors that could cause our actual results to differ materially from these forward-looking statements. Babylon is unable to reconcile projected
Adjusted EBITDA loss for 2023 to the most directly comparable GAAP measure, as we are not able to forecast Net loss on a forward-looking basis without unreasonable efforts
due to the high variability and difficulty in predicting certain items that affect Net loss, including, but not limited to, impairment expense, stock-based compensation, foreign
exchange gains or losses, restructuring and other termination benefits, gains or losses from settlement of warrants, gains or losses on fair value remeasurement, income or
expense from premium deficiency reserves and gains or losses on sale of subsidiaries. Adjusted EBITDA should not be used to predict Net loss, as the difference between the
two measures is variable and may be significant.

Fourth Quarter 2022 Earnings Conference Call

Babylon will host a conference call to discuss fourth quarter 2022 results on March 9, 2023, at 8:00 a.m. Eastern Time. To participate in the Company’s live conference call and
webcast, please dial (877) 407-7994 for U.S. participants, 0800 756 3429 for U.K. participants, or +1 215-268-9868 for international participants. Alternatively, you can visit
the “News & Events” section of https://ir.babylonhealth.com/ to access the live webcast. On this page, you can also find a “Call me” link for instant telephone access to the
event, which will be made active 15 minutes prior to the scheduled start time. A replay of the call will be available via webcast for on-demand listening shortly after the
completion of the call, at the same web link, and will remain available for approximately 90 days.

Additional Notes

On January 1, 2023, the Company ceased filing reports with the U.S. Securities and Exchange Commission (the “SEC”) as a foreign private issuer, and began complying with
the SEC reporting requirements for a domestic issuer. Therefore, Babylon’s Q4 and 2022 year-end results are reported under U.S. GAAP. The Company’s full-year 2022
audited financial statements, prepared under U.S. GAAP, will be filed in an Annual Report on Form 10-K.

Adjusted EBITDA, Adjusted EBITDA Margin, Medical Loss Ratio, Medical Margin and Cost of Care Delivery Margin are non-GAAP measures. An explanation of non-
GAAP measures, a reconciliation of Adjusted EBITDA to the most comparable GAAP measure, Net loss, and the calculations of Net loss Margin, Adjusted EBITDA Margin,
Medical Loss Ratio, Medical Margin and Cost of Care Delivery Margins have been provided at the end of this press release.

Accompanying supplemental information will be posted to the Investor Relations section of Babylon’s website athttps://www.babylonhealth.com.

About Babylon

At Babylon, our mission is to make quality healthcare accessible and affordable for every person on Earth. To this end we are building an integrated digital first primary care
service that can manage population health at scale.

Founded in 2013, we are reengineering how people engage with their care at every step of the healthcare continuum. By flipping the model from reactive sick care to proactive
healthcare through the devices people already own, we offer millions of people globally, ongoing, always-on care. And, we have already shown that in environments as diverse
as the developed UK or developing Rwanda, urban New York or rural Missouri, for people of all ages, it is possible to achieve our mission by leveraging our highly scalable,
digital-first platform combined with high quality, virtual clinical operations to provide integrated, personalized healthcare.

Today, we support a global patient network across 15 countries, and operate in 16 languages. In 2021 alone, Babylon helped a patient every 6 seconds, with approximately 5.2
million consultations and Al interactions. Importantly, this was achieved with a 93% user retention rate in our NHS GP at Hand service and 4 or 5-star ratings from more than
90% of our users across all of our geographies. We are working to demonstrate how our model of digital first integrated primary care



can be applied to manage the health of the population in different settings across Medicare, Medicaid, and commercial value based care contracts in the US and our primary
care services in the UK.

Babylon is also working with governments, health providers, employers and insurers across the globe to provide them with a new digital-first platform that any partner can use
to deliver high-quality healthcare with lower costs and better outcomes. For more information, please visit www.babylonhealth.com.

Forward-Looking Statements

This press release contains “forward-looking statements” as defined in the Private Securities Litigation Reform Act of 1995. Forward-looking statements generally relate to
future events or our future financial or operating performance. When used in this press release, the words “estimates,” “projected,” “expects,” “anticipates,” “forecasts,” “plans,”
“intends,” “believes,” “seeks,” “may,” “will,” “should,” “future,” “propose” and variations of these words or similar expressions (or the negative versions of such words or
expressions) are intended to identify forward-looking statements. These forward-looking statements include, without limitation, information concerning Babylon’s possible or
assumed future results of operations, business strategies, debt levels, competitive position, industry environment and potential growth opportunities.
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These forward-looking statements are not guarantees of future performance, conditions, or results, and involve a number of known and unknown risks, uncertainties,
assumptions and other important factors, many of which are outside of Babylon’s management’s control, that could cause actual results to differ materially from the results
discussed in the forward-looking statements. These risks, uncertainties, assumptions and other important factors include, but are not limited to: our future financial and
operating results, ability to generate profits in the future, and timeline to profitability for Babylon as a whole and in our lines of business; risks associated with our debt
financing agreements with AlbaCore; that we may require additional financing and our ability to obtain additional financing on favorable terms; our ability to sell the Meritage
Medical Network/IPA business, including the timing of the sale and the sale price; our strategic alternatives; the impact of our recently completed reverse share split on the
price and trading market for our Class A ordinary shares; if we fail to comply with the NYSE’s continued listing standards and rules, the NYSE may delist our Class A ordinary

shares; uncertainties related to our ability to continue as a going concern; our ability to successfully execute our planned cost reduction actions and realize the expected cost
savings; the growth of our business and organization; risks associated with impairment of goodwill and other intangible assets; our failure to compete successfully; our ability to
renew contracts with existing customers, and risks of contract renewals at lower fee levels, or significant reductions in members, pricing or premiums under our contracts due to
factors outside our control; our dependence on our relationships with physician-owned entities; our ability to maintain and expand a network of qualified providers; our ability
to increase engagement of individual members or realize the member healthcare cost savings that we expect; a significant portion of our revenue comes from a limited number
of customers; the uncertainty and potential inadequacy of our claims liability estimates for medical costs and expenses; risks associated with estimating the amount and timing
of revenue recognized under our licensing agreements and value-based care agreements with health plans; risks associated with our physician partners’ failure to accurately,
timely and sufficiently document their services; risks associated with inaccurate or unsupportable information regarding risk adjustment scores of members in records and
submissions to health plans; risks associated with reduction of reimbursement rates paid by third-party payers or federal or state healthcare programs; risks associated with
regulatory proposals directed at containing or lowering the cost of healthcare, including the ACO REACH model; immaturity and volatility of the market for telemedicine and
our unproven digital-first approach; our ability to develop and release new solutions and services; difficulty in hiring and retaining talent to operate our business; risks associated
with our international operations, economic uncertainty, or downturns; the impact of COVID-19 or any other pandemic, epidemic or outbreak of an infectious disease in the
United States or worldwide on our business; risks associated with foreign currency exchange rate fluctuations and restrictions; and the other risks and uncertainties identified in
Babylon’s Annual Reports on Form 20-F filed with the SEC on March 30, 2022 and Form 10-K for the year ended December 31, 2022 to be filed with the SEC, and in other
documents filed or to be filed by Babylon with the SEC and available at the SEC’s website at www.sec.gov.

Babylon cautions that the foregoing list of factors is not exclusive and cautions readers not to place undue reliance upon any forward-looking statements, which speak only as of
the date made. Except as required by law, Babylon does not undertake any obligation to update or revise its forward-looking statements to reflect events or circumstances after
the date of this press release.



Babylon Holdings Limited
Consolidated Balance Sheets

(Unaudited)
As of December 31,
2022 2021
$°000 $°000
ASSETS
Current assets
Cash and cash equivalents 43,475 262,581
Trade receivables, net 15,524 8,278
Other receivables 17,502 15,758
Prepayments and contract assets 18,349 26,060
Assets held for sale 125,275 =
Total current assets 220,125 312,677
Property, plant and equipment net 12,658 26,825
Operating lease right-of-use assets 13,327 10,943
Other intangible assets, net — 28,774
Goodwill — 67,361
Total assets 246,110 446,580
LIABILITIES AND SHAREHOLDERS' EQUITY
LIABILITIES
Current liabilities
Trade payables 9,600 17,179
Other payables 4,839 5,507
Accruals and other liabilities 30,029 36,729
Due to related parties 4,791 —
Claims payable 8,475 24,628
Contract liabilities 18,710 23,786
Lease liabilities 5,102 4,186
Liabilities held for sale 74,717 —
Loans and borrowings — 185
Premium deficiency reserve 6,124 51,282
Total current liabilities 162,387 163,482
Loans and borrowings, net of current position 278,028 168,601
Contract liabilities, net of current position 46,160 70,396
Lease liabilities, net of current position 14,056 8,436
Warrant liability 711 20,128
Deferred tax liability — 1,065
Earnout liability 667 174,949
Premium deficiency reserve — 890
Total liabilities 502,009 607,947
SHAREHOLDERS' EQUITY
Class A ordinary shares, $0.001056433113 par value; 360,000,000 shares authorized at December 31, 2022 and 2021; 24,858,717 and
13,356,991 shares issued and outstanding as of December 31, 2022 and 2021, respectively 16 13
Class B ordinary shares, $0.001056433113 par value; 124,000,000 shares authorized at December 31, 2022 and 2021; zero and
3,185,503 shares issued and outstanding as of December 31, 2022 and 2021, respectively — 3
Additional paid-in-capital 576,585 456,748
Accumulated deficit (836,772) (615,323)
Accumulated other comprehensive income/ (loss) 4,272 (2,808)
Total stockholders' equity attributable to Babylon Holdings Limited stockholders (255,899) (161,367)
Non-controlling interests = =
Total shareholders' equity (255,899) (161,367)

Total liabilities and shareholders' equity 246,110 446,580




Babylon Holdings Limited
Consolidated Statement of Operations and Other Comprehensive Loss

(Unaudited)
For the Three Months Ended December 31, For the Year Ended December 31,
2022 2021 2022 2021
$°000 $°000 $°000 $°000
Revenue:
Value-based care 267,892 96,651 1,026,251 218,758
Clinical services 14,432 13,119 54,480 42,017
Software licensing 6,639 7,824 28,938 60,052
Total revenue 288,963 117,594 1,109,669 320,827
Claims expense (266,404) (104,026) (1,017,003) (219,625)
Clinical care delivery expense (16,543) (24,957) (80,624) (69,831)
Platform & application expenses (4,508) (10,681) (29,897) (32,723)
Research & development expenses (11,256) (14,365) (79,155) (68,473)
Sales, general & administrative expenses (53,311) (73,176) (227,937) (187,172)
Premium deficiency reserve income / (expense) 7,538 (48,199) 31,311 (46,533)
Impairment expense (38,599) — (64,066) —
Depreciation and amortization expenses (2,610) (4,503) (12,050) (9,185)
Loss from operations (96,730) (162,313) (369,752) (312,715)
Interest expense (9,307) (8,971) (32,736) (13,047)
Interest income 374 295 1,041 325
Gain on fair value remeasurement? 2,770 239,195 192,749 239,195
Loss on settlement of warrants — — (2,397) —
Exchange gain / (loss) 2,225 1,270 (10,420) 783
Gain on sale of subsidiary — — — 3917
Share of net loss on equity method investments — (1,046) — (3,339)
Net (loss) income from operations before income taxes (100,668) 68,430 (221,515) (84,881)
Tax benefit / (provision) 554 (1,043) 66 1,443
Net (loss) income (100,114) 67,387 (221,449) (83,438)
Other comprehensive loss
Currency translation differences 9,439 (1,438) 7,080 (564)
Other comprehensive income (loss), net of income tax 9,439 (1,438) 7,080 (564)
Total comprehensive (loss) income (90,675) 65,949 (214,369) (84,002)
Net (loss) income attributable to:
Equity holders of the parent (100,114) 71,873 (221,449) (77,409)
Non-controlling interest — (4,486) — (6,029)
(100,114) 67,387 (221,449) (83,438)
Total comprehensive (loss) income attributable to:
Equity holders of the parent (90,675) 70,435 (214,369) (77,973)
Non-controlling interest — (4,486) — (6,029)
(90,675) 65,949 (214,369) (84,002)
Net income (loss) per share*
Adjustments to Net income (loss), Basic?® — (1,549) — 6,029
Adjustments to Net income (loss), Diluted ¢ — (31,821) — 6,029
Net income (loss) per share, Basic (4.50) 4.32 (12.01) (6.93)
Weighted average shares outstanding, Basic 22,228,682 15,252,912 18,439,104 11,169,203
Net income (loss) per share, Diluted (4.50) 2.13 (12.01) (6.93)
Weighted average shares outstanding, Diluted 22,228,682 16,712,408 18,439,104 11,169,203

3 Gain / (loss) on fair value remeasurement for the year ended December 31, 2022, includes Gain / (loss) on warrant liabilities of $18.2 million (2021: $27.8 million) and Gain / (loss) on Earnout liabilities of $174.3 million (2021: $206.7 million). Gain /
(loss) on fair value remeasurement for the three months ended December 31, 2022, includes Gain / (loss) on warrant liabilities of $1.0 million (2021: $27.8 million) and Gain / (loss) on Earnout liabilities of $1,812 (2021: $206,744). Within Gain / (loss)
on fair value measurement for the three months and year ended December 31, 2021 includes a gain of $4.6 million for the fair value for the fair value remeasurement of existing equity interest in Higi upon acquisition.

4 Net income (loss) per share, for both basic and diluted purposes, is the same for both Class A ordinary shares and Class B ordinary shares.

5 Adjustments to Net income (loss) for Basic net income (loss) per share calculations include i) the allocation of undistributed earnings attributable to non-controlling interest and ii) the allocation of undistributed earnings to participating securities, if

applicable.

¢ Adjustments to Net income (loss) for Diluted net income (loss) per share calculations include i) the allocation of undistributed earnings attributable to non-controlling interest, i) removal of any gain or loss resulting from potential share-settled

instruments that have potential Class A ordinary or Class B ordinary shares included in diluted calculation and iii) the allocation of undistributed earnings to participating securities included in the diluted calculation, as applicable.



Cash flows from operating activities
Net loss
Adjustments to reconcile Net loss to net cash used in operating activities:
Non-cash interest expense, net
Non-cash restructuring and other termination benefits
Share-based compensation
Depreciation and amortization
Exchange loss / (gain)
Gain on fair value remeasurement
Premium deficiency reserve (income) / expense
Loss on settlement of warrants
Taxation
Impairment expense
Share of net loss of equity method investments
Gain on sale of subsidiary
Working capital adjustments
Increase in trade and other receivables
Decrease / (Increase) in prepayments and contract assets
Increase in trade, other and claims payables
Decrease in accruals and other liabilities and due to related parties
(Decrease) / Increase in contract liabilities
Increase / (Decrease) in operating lease liabilities
Net cash used in operating activities
Cash flows from investing activities
Capital expenditure
Acquisitions, net of cash acquired
Purchase of shares in associates and joint ventures
Proceeds from sale of investment in subsidiary
Net cash used in investing activities
Cash flows from financing activities
Proceeds from issuance of notes and warrants
Proceeds from the issuance of shares
Payment of debt issuance costs
Payment of equity issuance costs
Other financing activities, net
Repayment of cash loan
Net cash provided by financing activities
Less: Cash and cash equivalents classified as held for sale
Net increase / (decrease) in cash and cash equivalents
Cash and cash equivalents at January 1,
Effect of movements in exchange rate on cash held
Cash and cash equivalents at December 31,

Babylon Holdings Limited
Consolidated Statement of Cash Flows
(Unaudited)

For the Year Ended December 31,

2022 2021
$°000 $°000

(221,449) (83,438)
31,695 12,743
5,071 —
34,556 48,186
12,050 9,185
10,420 (783)
(192,749) (239,195)
(31,311) 46,533
2,397 —
(66) (1,443)
64,066 —
— 3,339
— (3.917)
(19,643) (4,868)
6,186 (15,864)
27,036 27,364
(18,729) (3,447)
(21,937) 17,404
999 (1,245)
(311,408) (189,446)
(8,514) (8,103)
— (22,843)
— (5,000)

— 2,213
(8,514) (33,733)
100,000 270,563
80,000 229,311
(4,256) (1,446)
(2,210) (31,239)
(359) (470)
— (82,000)
173,175 384,719
(61,000) —
(207,747) 161,540
262,581 101,757
(11,359) (716)
43,475 262,581




Babylon Holdings Limited
Non-GAAP Financial Measures
(Unaudited)

EBITDA is defined as Net (loss) income, adjusted for depreciation, amortization, net interest income (expense), and income taxes. We define Adjusted EBITDA as Net (loss)

income, adjusted for depreciation, amortization, net interest income (expense), income taxes, impairment expenses, stock-based compensation, foreign exchange gains (losses),
restructuring and other termination benefits, losses on settlement of warrants, gains (losses) on fair value remeasurement, premium deficiency reserve (income) expenses and
gains (losses) on sale of subsidiaries. We define Medical Loss Ratio as the absolute value of claims expense divided by Value-based care revenue. We define Medical Margin as
one minus the Medical Loss Ratio. We define Medical Loss Ratio as the absolute value of claims expense divided by Value-based care revenue. We define Medical Margin as

one minus the Medical loss ratio. We define Cost of Care Delivery Margin as one minus the absolute value of claims expense and clinical care delivery expense divided by total
revenue. Medical Loss Ratio, Medical Margins and Cost of Care Delivery Margins are derived from amounts presented in the Consolidated Statement of Operations and
Comprehensive Loss and the associated Notes to the Consolidated Financial Statements.

We believe that EBITDA, Adjusted EBITDA, Adjusted EBITDA Margin, Medical Loss Ratio, Medical Margin and Cost of Care Delivery Margin (collectively, the “Non-
GAAP Measures”) are useful metrics for investors to understand and evaluate our operating results and ongoing profitability because they permit investors to evaluate our
recurring profitability from our ongoing operating activities.

EBITDA, Adjusted EBITDA, Adjusted EBITDA Margin, Medical Loss Ratio, Medical Margin and Cost of Care Delivery Margin have certain limitations, and you should not
consider them in isolation or as a substitute for analysis of our results of operations as reported under GAAP. We caution investors that amounts presented in accordance with
our definitions of any of the Non-GAAP Measures may not be comparable to similar measures disclosed by other issuers, because some issuers calculate certain of the Non-
GAAP Measures differently or not at all, limiting their usefulness as direct comparative measures.



The following table presents a reconciliation of specific GAAP measures to the Non-GAAP Measures used by management. These include EBITDA and Adjusted EBITDA
from the most directly comparable GAAP measure, Net (loss) income, and the calculations of Net (loss) income Margin, Adjusted EBITDA Margin, Medical Loss Ratio,
Medical Margin and Cost of Care Delivery Margin for the three months and year ended December 31, 2022 and 2021:

Three Months Ended December 31, Year Ended December 31,
2022 2021 2022 2021
$°000 $°000 $°000 $°000

Net (loss) income (100,114) 67,387 (221,449) (83,438)
Adjustments to calculate EBITDA:

Depreciation and amortization expenses 2,610 4,503 12,050 9,185

Interest expense and income, net 8,933 8,676 31,695 12,722

Tax provision (benefit) (554) 1,043 (66) (1,443)
EBITDA (89,125) 81,609 (177,770) (62,974)
Adjustments to calculate Adjusted EBITDA:

Impairment expense 34,988 — 59,819 —

Stock-based compensation 6,635 27,510 34,556 48,186

Exchange loss / (gain) (2,225) 1,270 10,420 (783)

Restructuring and other termination benefits 11,156 — 20,139 —

Loss on settlement of warrants — — 2,397 —

Gain on fair value remeasurement (2,770) (239,195) (192,749) (239,195)

Premium deficiency reserve (income) / expense (7,538) 48,199 (31,311) 46,533

Gain on sale of subsidiary — — — (3,917)
Adjusted EBITDA (48,879) (80,607) (274,499) (212,150)
Total revenue 288,963 117,594 1,109,669 320,827
Value-based care revenue 267,892 96,651 1,026,251 218,758
Claims expense (266,404) (104,026) (1,017,003) (219,625)
Clinical care delivery expense (16,543) (24,957) (80,624) (69,831)
Net (loss) income Margin (34.6)% 57.3% (20.0)% (26.0)%
Adjusted EBITDA Margin (16.9)% (68.5)% 24.7% (66.1)%
Medical Loss Ratio 99.4 % 107.6 % 99.1 % 100.4 %
Medical Margin 0.6 % (7.6) % 0.9 % 0.4)%
Cost of Care Delivery Margin 2.1 % 9.7)% 1.1 % 9.8 %
Contacts:
Media

press@babylonhealth.com

Investors

investors@babylonhealth.com
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Disclaimer

Adettional Informatian and Where o Find i

Bitylan Holdings Limitesd (*Batylon" s sudject to the informatinal reporting requirements of the Securties Exchange Act of 1934, as amended (the
“Enchange Act'). We fle reports and ather infarmation with the Securties and Exchange Commissin (the "SEC") under the Exchange Act. Our SEC
g are available over ine Infermet al the SEC's website ot www.se0.000.

Forvard-Laoking Statements

This presentation contains “forward-oolang statements” as defined in the Private Securities Litigation Refarm Act of 1835, Forward-locking statements
generall relate to future events or our future financial or operating performance, When used In this presentation, the words “estimates,” “proected,
“expects,”“anticipates, " “forecasts,” "plans,” ‘intends,” “believes,” “seeks,” ‘may," “will," "should,"” ‘uture,” *propase” and varistions of these wards o
similar expresslons (or the negative version of such words of expressions) are nlended to identify forward-ookdng statements, These forwarclaoking
statarmants include, without limétation, information concaming Babyens possible or assumed fulure resulls of operations, business stralegies, dabl
Ievets, ompetitive posion, industry envionment and potential growth opportunies.

Babyion cautions that the feregoing lst of factars is not exclushe and cautions readess not 1o place undue relance upon any Torward-loking
stataments, which speak anly as of the date made. Except as required by law, Bafrylon does not underlzke any obiiation 1o update or revise its
forwardlooking statements to reflect events O creumstances afier the date of th presentation,

Thisse forwardinoking statements are not guarantees of future perarmanc, conditians, or results, and invalve 2 number of known and unkngem rsks,
uncertaintias, assumptions and olhar important Fctors, many of which are outside of Batnlon's management's control, thal could cause actugl resulls
la difer materially from the resulis dscussed I the forward-ooking siatements. These nsks, uncertainties, assumplions and oifer impartant factors
include, but are At limiled to: our future financial and eperaling results, abiky to anerale profts i the future, and timaling 1o prakability lor Babylon as
& whole and in our ines of business; riske zssociated with our debl financing agreements with AlbaCare; that we may require additional financing and
our abiity ta obtain addtional financing on favarable lems; o abilty o sel the Mertage Medical Networi/|PA Dusiness, Including e iming of the sale
and the sale price; our strategic allematives; the impact of our recently completed reversa share spit on the price and trading market for our Class A
orinary shaves; I we fall to compy with the NYSE' continued listing standards and rules, the NYSE may delit our Class A ordinary shares.
uncertainties related o our ahilty to continue a5 2 going concem; our ability to suceessfully execute aur planned cost reduction sctions and realize the
expected onst savings; the growth of our business and organizafion, isks, ssociated with impairment of goodwil and oiher infanpii assets, our failre
lo compele successhully; aur abilty 1o renew conbracts with exisling cuslomers, and rsks of contract renewals al Jower fee lavels, o sgnficant
reductions i members, pricing or pramiums Under our contrésts dug to factors outside our control; pur degiendence on our relationships with physician-
owned enfitios; cur abilty to maintain and expand a nefwark of qualifed prosiders, our abilty to incraase engagemant of indiddual members or regize
the member healthoare cost savings that we expect; 3 significant portion of our revenue comes from a lmited number of customers; the uncertanty and
potential nadaguacy of our claime labilly estimates for mackeal costs and expenses, risks asseciatod with estimating the amount and tning of revenue
recognized under our licensing g and value-based care ag with health plans; risks associated with our physician pariners’ e to
accuraiely, timesy and suficiently document ther services, risks assacialed with naceurate of urgupportabie nfomation regarding risk adjusiment
scores of members in records and submissians to health plans; risks associsted with reduction of reimbursement rates paid by third-party payers or
fecleral or state healthcare programs; risks asscclated with reguiatory proposass dirscted at cortainny o lowering the cost of hesthcare, Incliding the
ACD REACH model, immaturity and volailty of the miarket for telemedicne and our unproven digitakirs! approach; our abiity lo develop and release
new sclidions and services, difficulty in hiring and retaining talent to operate our business; risks assaciated with our intemational operations, ecanomic
uncertainty, of downturms, the impact of COVID-18 er any other pandermic, epidemic or culbreak of an miectious disease in he United States of
workiwide on our business; risks associated with forsign currency exchange rate fuctuations and restrictions; end the other rsks and uncertaniies
dentiied in Babylon's Annual Reports on Form 20 fied with the SEG on March 30, 2022 and Form 10K for the year ended December 31, 2022 to be
filed with the BEC, and in other documents filed or to be fied by Babyion with the BEC end available at the SEC's website at www sec.gov

Information Scurces

Tha informaton hieren i derived from various intemal and external sources. Unless atherwse indicated, nformation contained n s
presentation conceming Babylon's indusiry and the regions in which t operates, inchiding Babylon's general expectaions and market pasition,
friarkat opportunity, market share and oiber managament estimates, & based on inlormation obtained from various independant publicly avalible
sources and reports provided to us, and other industry publications, surveys and forecasts. We have not independenily venfied the accuracy or
completeness of any thrdparty information. Similarly, mternal surveys, industry forecasts and market research, which we Defleve to be reliole
basad upen our management's knowledge: of the industry, hawe nat been indapendenlly varified, Wil we befiave that the marke! dafa, indusiry
forecasts and similer information included in this presentaban are generally refable, such information is inherently imprecise. In addition,
assummptions and estimates of our fulure performance and giowth cbipclives and the ilure performand of cur industry and e iarkets & which
e operate ans necessanly subject to a high degree of uncertainty and risk dus to a variety of factars, including those dscusesd under the
heacing “Forward-Laokng Statements” and our flings wih the SEC

Thes presenlation contain references to rademarks, trace names and sendce marks belonging to alher enlies. Solely for conveniarce,
fracemarks, trade names and servioe marks refimed to in this presentation may appear withaut the & or ThE symbals, but such references are
ot Intencled to indicate, In any vy, that the applicatle icensor does ot asser, o the fulest exent under applicable law, its rights t these
traertiarks and Liade names. Wa do not iend cur use o display af other companies' rade names, (fadamarks of Serice marks 1o imply 8
relationshin with, or endorsemsnt ar sponsorship of us by, any other companies.

Uge of Non-GAAR Financial Measures

Acdpusted ERITOA, Adusted EBITDA Marg, Medical Lass Ratio, Medical Margn and Cost of Care Delivery Margin are non-GAAR measures. An
enplanation of non-GAAP measures, 2 reconciiation of Adjusted EBITOA to the mosl comparable GAAP measure, Net losz, and the calculations
of et iogs Margin, Adusted EBITOA Margin, Medical Loss Ratio, Meclical Margin and Gosl of Care Delivery Margins is prowided in our press
reieasi fed with the SEC on Forrn 8K on March 8, 2023,

e define EBITDA & defined as Net (joss) income, adjusted for depreciation, amortization, net interest income (Ripense), and income taxes. e
cifing Adwsted EBITDA as Net (loss) Incame, adjusted for deprecsation, amartization, net ntesest incame (expense), income taxes, impaiment
expenses, stack-based compensation, foreign exchange gains (lesses), restructuring and ofher ferminafion benefils, losses on sattiement of
wamants, gans (osses| on fair vake remessurement, premium deficiency reserve (incame) expenses and gains flosses} on sale of subsidiaries,
Vi deling Medical Loss Ralo a5 the atsalule value of claims expense drided by Value-based care revenue, We define Medical Margin as an
minus the Medical Loss Rztio, We define Medical Loss Ratio as the absolute value of Clsms Expense divided by Value-based care revenug. We
cifine Medical Margin as one minus the Medical Lass Ratio. We define Cost of Care Dellvery Margin as one minus the absolute vahue of Clams
Expinse and Clinical Care Delvery Expansa divded by total revarnua. Madical Logs Rato, Medical Marging and Gast of Cara Devery Margins are
cerived from amounts presented in the Consoidated Statement of Operaticrs and Comprehensive Luss and the associated Notes to the
Consaldated Financial Statements.

e bezve thal EBITDA, Adjusted EBITDA, Adjusted EBITDA Margin, Medical Loss Rafio, Medical Margn and Cost of Care Delivery Margin
{cotectively, The “Non-GAAP Measures') are vseful meirics for investors to understand and evaluate our operating resuls and ongoing
praftatility because ey parmil ieslons 1o evaluale our recurming proflabaity rom our ongoing operating activites.

ERITOA, Adjusted ERITDA, Adjusted EBITDA Margm, Medical Losa Ratio, Medical Margin and Cost of Care Defvery Margin have certain
limitations, ardl you sheud not consider themm in isatation o 3 a substiute for analysis of our results of operations a3 reported under GAAR, We
caufion investors thal amounts presented i accordance with our definiions of any of the Non-GAAP Measures may nol be comparable to similsr
measeres disclosed by other ssuers, because some issuers caiculate ceriain of the Non-GAAP Measures diferently or ol at al, imiing ther
st as diet camparalive measures,
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Summary Progress for FY 2022

' ' Total revenue of §1.11Bn, exceeding guidance and representing a 3.5 year-over-year
Key H |ghl|g htS increase from 2021 revenue of $321m
0 Cost Of Care Delivery (COCD) margin in the U.K. is already profitable, U.S. Clinical
246 /0 services are also expecting COCD profitability in early 2023, and key VBC contracts
delivered profitable Medical Margins in thelr first year

Revenue growth year-over-year

Commercial VBC revenue substantially increased with recent launch of Ambetter digital-
first service across 6 states, and U.S. VBC membership grew 1.6x year-over-year to a

+ 52 ppt total of 261k members

Adjusted EBITDA Margin improvernent

SRl Monthly Adjusted EBITDA of §(16.3)m for Q4 2022, beating guidance of $(18)m and
reflecting successful execution of $125m in annualized cost reductions
4.7x

Growthin VBC Revenue Significantly accelerated Babylon's Adjusted EBITDA profitability to mid-next year, with

year-over-year an expected 2023 Adjusted EBITDA of $(120)m to $(100)m

ial 10 ame minus the absolute value

= babylon
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Revenue and Revenue Growth (unaudited)

Revenue Growth

sy $57m

Q2-2021

$280m
$266m $265m

§118m

§74m

Q3-2021 Q4-2021 Q1-2022 Q2-2022 Q32022

Mates: {1) 528 4m of one-off upfrant revenue recognitian in connection with & software lcensing arangement in Q1 2021

§289m
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Value-Based Care Revenue Mix (unaudited)

Value-Based Care Revenue Mix'")

§268m $266m
% 1%
$247m $244m — —
1% % Atk

$2m

M-2021 Q02-2021

4-2022
[j TTLVLL

Q3-2022

Q22022

1 Other™

04-2021 Q1-2022

Medicare 1 Commercial

Mates: (1) Other mcludes cerlain revanug genaraling items not ncuded within Medicaid, Medicare and Commercaal categories such as Higi revenug and third party admin fee revane

« Medicare and Commercial populations

contributed ~49% of total VBC revenue in

Q4 2022

« New digital-first Commercial Exchange
contract launched in Jan 23 to cover ~34k
members across 6 states, increasing the
Commercial % of VBC Revenue from 4%

in Q4-22 to 17% in Jan-23

¥ babylon




Our UK Business Has Reached COCD Profitability, Driven by High
Margin Revenue Growth, Workflow Efficiencies and Automation

ANl Optimizing skills mix and

AN reducing direct costs

Az Automation to reduce
7R cost per consultation

Enhanced pre-consultation flows and digital triage led
fo optimized skills mix. In the last 12 months, we reduced
the share of appointments delivered by PCPs 25%,

% appointments by care practitioner

0
=
1]
0
=
N _ ANP
g 2% = s Pharmacist
N #Physio
MHP
nGP
+ Maintain the 30% utilization of all clinicians throughout the
0 year
-]
3 + Reducing management and administration costs (as a % of
w revenue) from 25% to 17% by maximizing economies of
°N’ scale and through internal efficiencies
[=]
N

Automated workflows for both our members and clinicians
to ensure that clinician's time is spent on highest value
encounters. It also reduces the number of human
louchpoints per member encounter.

Reduction in prescription-related -
Additionally, we have

support contacts!")
shifted our appointment
mix to significantly
increase higher-margin
private appointments
saved due to
automation?!

* Reduce appointments per user per year by 21% from 4.2 to
3.3 by launching chat-first care model, self-serve services,
and disallowing cancurrent appaintment bookings

* Increase GP appointment slots per hour by 11% by
digitizing pre-consultation flows e.g. member information
gathering, identity verification, and symptom submission

Notes: (1) Based on Babylon UK Private Mambers cobart data kom Q2 22 to 04 22 {2) Based on Babylon's estimata of (h numbar of FTES required if processes and workRows were nol automatad.




Similar Initiatives In Qur U.S. Clinical Services Business Are Driving Margin
Improvements, And We Expect To Be COCD Profitable In Early 2023

i

-

jiim- ; A S (jimm St .
mmm  |ncreasing clinician utilization mm  Optimizing care delivery model
-— -—
In the last 12 months, we have significantly increased We have implemented a multi-state licensing model, which
utilization for all types of clinicians, including through allows providers o service multiple states’ simultaneously.
General Medicine consultation times from 20mins to 15mins This has reduced the total FTE required and further
and reduced clinician time spent on admin, increased utilization.
Clinician utilization(") : sy
Clinician licensing type
0 9%
5 T3% B
0 e 1
0 » 2%
; 53% - 51 State
g —PrimayCare Muli-state
o 28% s i) Mol . 1Single state
s Therapy
s P5Chiatry
Jan-22 Dec-22 Jan 22 Dec 22
Reduction in weekly admin time by shifting Increase in overnight utilization when
administrative responsibilities from Clinica staffing with 51-state licensed clinicians
DUd' i bilities from Clinical : ffi h5 i d clini
Leaders to non-member facing ops team only
- Continue increasing clinician utilization >80% for all « Launch chat-first experience with care and support teams
3 clinicians by automating pre-consultation flows and o reduce fime spent on low acuity issues
Q ina No- : e .
e reducing no-show rates - Launch product improvements including Al that navigates
w * Increase share of BH appoiniments delivered by nurses to members to most appropriate level of care and pre-visit
g 50% through improved in-app routing to the most member dafa collection e.g. medications, to improve
™ appropriate care provider provider mix

Notes: (1) Babylon internal data,




Our Performance Continues to Accelerate as We Learn from Each
Contract

3%

0%

2%

0%

10%

5l

0%

Netes; (1) Representative of urugue members on the platform, clata as.of Feb 1, 2023, 'Hagh nisk members' s defined hese a5 slther those who incurred high medical clalms prior to joining Babylon, or those members for whom we have determingd we can hav the
q biggas! mpact on reducing their medical ciaime expensa. (2) No defined high-risk members for Ambatier populabion, data is of all members. (3) Based on 2022 incurred clairms for 1A, GA, M5 unti 8.31 2022

2.1 ciaims incurred of

high-risk members show
that we are signing up the

“right” people®

% High risk members signed up 'l

3%

25%

w

2%

2 8% 4 5 6 7 8 9 101 1213 1 15 16 17
Months from launch

MO |l =S oG om—mbetter

Months since launch to exceed 10% sign up

Ambetier . 1

MO B

=1
3
[
.
an
=
—~
oo
=
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We Are Seeing Strong Early Indicators that Enrollment in Our Care
Programs Drives Positive Outcomes...

Care Programs

D)

24(7 Primary Care

Integrated
Behavioral Health

Transition Care
Management

Chronic / Complex
Care Management

Niixs! (1) Babylon Intemal (ata a8 of Feb 8, 2023 (2) Data from Sitka as of Q322

99.

25

36+

59

Enrollment

of members enrolled into our 24/7 primary
care program following their first encounter'”)

of members with behavioral health needs "

of members who were contacted and eligible
for transition care management (*

of members with eligible chranic conditions
(HTN, Diabetes, Lower Back Pain) that we
reached, enrolled in a digital chronic care
management program [

~9

50+

35

90.

Qutcomes

Appaintments per user per year; where
majority of members have not seen a PCP for
12 months prior to Babylon

Improvement in anxiety (GAD-T) and
depression (PHQ-9) scores

Reduction in readmissions "

of specialty consults contained in Babylon's
digital ecosystem®

¥ babylon




Our Claims and User Data Are Providing Early Indicators of Success...

In-Person Care

Inpatient Admissions / 1,000

20 Operational Go Live Jan 2022

200

150

WDD CLLELLER TR . e algeseene +

AT L L LR

0

) cs'i‘ {fw‘ 5P oq’ a4 _Q? Qn?' &
FEFFF I
S, s Compleled 24/7 PC Appt s o 24/7 PC Appt

++ere Lingar (Completed 247 PC Appt) s+eee Linear (No 2417 PC Appt) P 4

/

Moles: (1) Based on lowa, Georgia and Mississippi Claims and User Data, May-21 1o Aug-22.

Acute Care Utilization

Emergency Room Visits / 1,000

1,400

Operational Go Live Jan 2022
1,200

1,000

800

600

SHiddiansesiaas

400

200

i
N & b d P I P D D
R 'L 'L P L 'l' i
¥ ! J

RGI Yoa’ @e‘f FadFEy ;&f' & 50({ o CS

s Completed 24/7 PC Appt s g 247 PC Appt
sexen Lingar (Compleled 24/7 PC Appt) =x==+ Linear (No 2417 PC Appl)
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...Including Emerging Data Indicating a 5% Reduction in Healthcare
Costs for Engaged Members in Our lowa Cohort

Average Claims Cost for Engaged :
and Non-Engaged Members (SPMPM) f$43(5/“}

$921

+531 (+7%)

Not Engaged: Not Engaged: Engaged: Engaged:
Pre Proxy Engagement  Post Proxy Engagement Pre Engagement Post Engagement

Motes: Data based on claims incurred Oct 2021 fo Oet 2022 (paid (hvough Dac 2022) for lowa Medicaid Expansion mesmbers with continuous enrallment fer &t least theee months in both pre- and post- periods, a5 defined using date of first engagement wih ' bq bylon
1 Baiyion's 24/7 Primary Care senice for comparable fime penod for nan-engaged). Figures are non-risk adjusted and based an sample sizes of 345 (engaged) and 21,818 (non-engaged).




Underlying Revenue and Adjusted EBITDA Margin (unaudited)

Revenue & Adj. EBITDA Margin

§1,10m §1,100m+

20600t

margin improvement
delivered from 2020 to 2022,
while growing revenue 14x

2020 2001 2002 ;)[)p:z‘} :'
mRevenue Adj. EBITDA Margin

. Wi (1) Source! company guidance including koier bounds of hoth revenue and Adjusted EBITON guidance ' biY'Oﬂ




Operational Leverage

Technology & SG&A costs as a % of revenue (unaudited)

A I R R N B BOE R E B B R @ R R R B B E R R R R R R E R R

121% 120% .
% '

8% ;

37%
3% \J

]

Q12021 Q2-2021 Q3-2021 Q4-2021 W-2022 Qe-2022 Q3-2022 Q4-2022
u Technology costs” SGE&A costs

528.4m of one-off upfrant revenue recognition in co
iy tosts Inchude Platform & Application expenses anc

& Development expenses

and 44ppt
technology margin improvement since
Q1 2021 totalling a nearly 100ppt
averall improvement

Further operational leverage to be
realised in 2023 due to $125min
annualized cost saving initiatives
successfully implemented in 2022

with & software licensing arrangement in Q1 2021, Technalogy costs and SG8A costs 2 parcentages of revenua have been calculated wchuding the ons-off 528.4m ravenus from Q1 2021, ' ba bylon




FY23 and Updated Profitability Guidance

FY 2023 Guidance (assuming sale of IPA business)
* Revenue: $1.1Bn+
« Adjusted EBITDA: $(120)m to §(100)m

Profitability Guidance
» Accelerating timeline to reach profitability on an Adjusted EBITDA basis to mid-2024

¥ babylon




Thank you!




IFRS to U.S. GAAP Bridge

Leases®?  Captized US GAAP

Development *
Revenue 1,109.7 - . . 1,100.7
COCD Margin 1.1% - - . 1.1%
Adjusted EBITDA (235.8) (7.5) (31.5) 03 (274.5)

Capitalized

Leases US GAAP

Development *
Revenue 289.0 - - - 289.0
COCD Margin 2.1% - - - 2.1%
Adjusted EBITDA (40.6) (1.7 (7.9) 1.3 (48.9)

¥ babylon
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